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1. O0mue MoJI0KeHu

1.1. leau u 3aa44 TUCHUILJIMHBI

Llens MUCHUIIMHBI — TPHOOPETCHHE TEOPETUYSCKUX 3HAHUH M TPAKTUYCCKUX HABBIKOB OICHKH
WHBECTUIIMOHHBIX TPOEKTOB, MMOHUMAaHWE OCOOCHHOCTEH MX aHaliu3a B COOTBETCTBUU C NPHHITHIMU B
OpraHu3aluy CTaHAapTaMHu.

1.2. U3y4yaemblie 00bEeKTHI JTUCHUIJINHBI

- WHBECTHUIIMU
WHBECTUIIMOHHO JIESITeTbHOCTH;

- 3aTpaThl U PE3yJIbTAThI XO3SIMCTBYIOIIUX arCHTOB;
- (¢uHAHCOBBIE W WH()OPMAIMOHHBIC MOTOKA HMHBECTUIIMOHHBIX IPOSKTOB PE3YJIbTaThl pacueTa
A (EKTUBHOCTH WHBECTHIIHHA.

n

WHBCCTUIIMOHHBIC

MPOIIECCHI

Ha  [peAnpUATHIX;

3(PeKTUBHOCTH

1.3. Bxoansbie TpeGoBaHNS

|He IIPEYCMOTPEHBI

2. [Inanupyemble pe3yJIbTaThl 00y4eHUs 10 AMCUHUILIMHE

[Inanupyemsble pe3ynbTaThl

Nupukatop IOCTHKEHUS

HOCTPOEHUS OI0KETa
TIBYDKEHHS JICHEKHBIX
CPEACTB;

- METOIbI OIICHKH
(uHAHCOBOI
COCTOSITETILHOCTH
WHBECTUIIMOHHBIX MPOEKTOB;
- METO/IBI
TUTAHUPOBAHUS ICHEKHBIX
[MOTOKOB IO TPEM BHJaM
eI TeTLHOCTH
WHBECTHIIMOHHOTO TIPOCKTA.

MPOU3BOACTBEHHOTO
[UIAaHUPOBAHUS U
OF0/UKETUPOBAHHUS B paMKax
pean3anum
MHBECTHLMOHHOTO IIPOEKTa

K Wunexc 5 KOMIIETEHIINH, C KOTOPBIM Cpenctsa
OMICTEHINA WHIIKATOPa OOYHCHUA O MCLMILIMHE | - ryecenp! mmaHHpyeMble OLIEHKH
(3HATH, yMeTS, BIaACTh) pe3ynbTaThl O0yYCHHUS
[1K-2.2 NA-1TIK-2.2 |- MIPUHLIUIIBI 3HaeT NPUHIUIIBI Tect




IInanupyemsele pe3ynbTaTsl

Nupukatop nOCTHKEHUS

Wunexc KOMITETEHIINH, C KOTOPBIM Cpencrsa
KOMHCTGHHH;{ HHIUKATOpa O?;ZiiH;thTHLH;?Z;:;f)Ie COOTHECCHEBI INIaHUPYEMBIC OLICHKH
’ ’ pe3ynbTaThl O0y4YCHUS
[1K-2.2 WNJI-211K-2.2 |- Brnaneer HaBbikaMu|Y MEET OLICHUBATh Ketic-3amada
pacyeToB MMPOTHO3HBIX A (HEeKTUBHOCTD, PUCKH, CPOK
noKasareJyieil OLICHK! OKYIIaeMOCTH U MOTPEOHOCTh
PKOHOMHUYECKOM B KPEIMTHBIX pecypcax Ha
A pexTUBHOCTH OCHOBE JIOJIU COOCTBEHHBIX
WHBECTHUIINIA; CPEJICTB aKI[MOHEPOB MPOEKTA
- Bnaneer HaBbikamu
pacdeToB (PMHAHCOBBIX
MOJIETIEN JJOXOJ0B U
pPacxoJI0B MPOEKTA;
- Bnaneer
WHCTPYMEHTAITLHBIMHU
CpencTBaMHu JJIst
MIPOTHO3UPOBAHMUS JIOXOJI0B
1 PacxoJioB
MHBECTUIIMOHHOTO TIPOEKTA.
[1K-2.2 MJ1-311K-2.2 |- MPOU3BOJIUTH Brnaneer HaBbIKaMHu NHauBuTyanbH
SKOHOMHUYECKYIO 1 (HAHCOBOTO oe 3a7aHue

(hMHAHCOBYIO OILIEHKY
WHBECTHUIIMOHHBIX MPOCKTOB;
- BBIOMPATH
NCTOYHUKHU
(hMHAHCUPOBAHUS MPOEKTOB
Yl TIPEJICTABIIATH PE3YJIbTaThI
[pacyeToB B COOTBETCTBUH C
[PUHATHIMH B OpTaHU3AINN
CTaHIapTaMHu;

- aHaJIM3HPOBAThH
qyBCTBUTEIBHOCTh
WHBECTUIIMOHHBIX IPOCKTOB
K pa3JIM4HBIM ITapaMeTpam
IPOEKTOB;

- 000CHOBBIBATH
BBIBO/IBI ITO UTOTaM
[IPOBEICHHOTO aHAJIH3A.

MOJICTTUPOBAHUS U
MMPOTHO3UPOBAHUSA JOXOJOB U
pacxo/10B MHBECTULIMOHHOTO
MpOeKTa




3. O0bem u BUABI Y4eOHOI1 padoThI

Pacnpenenenue
. Bcero 10 CEMECTpaM B Hacax
Bun yuebHoit paboTsl
4acoB Howmep cemectpa
5
1. IlpoBenenne y4eOHbBIX 3aHATHH (BKIIIOUAs IPOBEIE- 54 54
HUE TEKYIIETO KOHTPOJIS yCTIEBAEMOCTH) B (hopMe:
1.1. KonTakTHas ayauropHasi pabora, U3 HUX:
- nexnmu (JI) 18 18
- naboparopusie padoTsl (JIP)
- IPaKTUYECKHE 3aHATHS, CEMUHAPHI U (WITH) IpyTHe 34 34
BUJIBI 3aHATHH cemuHapckoro Tuna (113)
- KOHTPOJIb caMocTosiTesibHOoM paboThel (KCP) 2 2
- KOHTpOJIbHAsI paboTa
1.2. CamocTtosrensHas pabota ctyaentoB (CPC) 90 90
2. IIpomexxyTouHas aTTecTanus
DK3aMeH 36 36
JlnpbepeHmpoBaHHbIN 3a4eT
3auer
Kypcosoii npoext (KII)
Kypcosas pa6ora (KP)
OO11as TPyA0EMKOCTb JTUCITUTIIIHBI 180 180
4. Conepxxanue IMCUUNIMHBI
Ob6bem
O0beM ayTUTOPHBIX BHEAYyIUTOPHBIX
HammenoBaHue pasenoB TUCIUIUIMHBI C KPATKUM 3AHSATHIA 10 BHIAM B YacaX |3aHsTuil 10 BHIAM
coJleps)KaHuEM B qacax
1 | gp | m3 CPC
5-i1 cemecTp
Teopernyeckre OCHOBBI OLIEHKH MHBECTULIMOHHBIX 4 0 6 18

MPOEKTOB.

DKOHOMHYECKAs! CyIIHOCTh ¥ BUJIbl MHBECTHUILINM.
[TonsiTHE MHBECTUIIMOHHOTO NpoekTa. Kinaccudukanus
[IPOEKTOB. TEOpEeTUUECKUE OCHOBBI OLIEHKH
WHBECTULIMOHHBIX IIPOEKTOB. DTallbl OLEHKU
WHBECTULIMOHHBIX IIPOEKTOB. by rymas, Tekymas
CTOMMOCTD JICHET. BUabI IpeicTaBiIeHNs JCHEKHBIX
[IOTOKOB — aH-HYUTET, nepneryuret. [IpocTeie u
CcJ105kHBIE TTpoLeHThl KoHIenus BpeMeHHONM CTOMMOCTH
neHer. /lenexHbIl MOTOK. BpeMeHHbIE paMKH
MHBECTHIIMOHHOTO IIPOEKTa. | Opu30HT
WHBECTULIMOHHOIO IUTaHUpOoBaHus. KoHeuHast cTouMOCTh
npoekra. TepMHUHaIbHast CTOUMOCTb.




HawnmenoBanue pa3aciioB JTUCHUIIIIMHBI C KPATKUM
COJIep)KaHUEM

O06beM ayTUTOPHBIX

3aHATHH I10 BHUJaM B 4yacax

O0BeM
BHEAyIUTOPHBIX
3aHATHN 110 BUIAM
B Yacax

JI

JIP

I13

CPC

MeTo/1bl OLIEHKH SKOHOMHUYECKOH 3P PEeKTHBHOCTH
MHBECTUIINN

4

0

6

16

Kpurepun O1eHKH SKOHOMUYECKOH 3 (HEeKTHBHOCTH
WHBECTHLIMI B peajbHbIC aKTUBBL. JIMHaMu4eckue
MeTo el YucTast mpuBeneHHas croumMocts (NPV):
[pacyeT, KpUTEpUH NPUHATUN PEIICHUS, HEJJOCTATKH U
npeumyinectBa. Munexc penradbensHoctu (PI): pacuer,
KpUTEPUH NPUHATUN PELIECHUS, HEAOCTATKU U
npeumMyinecTBa. Buyrpennss Hopma noxoanoctu (IRR):
pacueT, KpUTEpUU IpU NPUHATUY PELICHHUs, TPOOIeMbl
[IpU pacueTe, HeAOCTaTKU U peumMyinecTBa. Cpok
OKYMaeMOCTH, TUCKOHTUPOBAHHBIN CPOK OKYIIaEMOCTH
(PP/DPP): mpumeps! pacueTa, KpUTEPUHU IPHHATHH
pelIeHus], HeIOCTaTKU U MPeuMylIecTBa

PacueT cTaBku JAUCKOHTUPOBAHUA

14

Bri0op craBku auckoHTUpoBanus. CpeHEeB3BEUICHHAS
cronmocThb kanutana (WACC). MeTos olieHKH
karuTanbHbIX akTHBOB (CAPM — Capital Assets Prising
Model). Monenb nmpuObuTn Ha akmuo. MeTos
kymynatuBHoro nocrpoenust (CCM — Capital
Cumulative). MeToudeckrie peKOMEH/IAIMH 10 OIICHKE
A (PEKTUBHOCTH MHBECTUITMOHHBIX MPOCKTOB.

JleHexXHBIN MOTOK NPEeaIPHITHS

14

@duHaHCOBAas OLEHKA MHBECTULIMOHHOT'O IIPOEKTA.
JleHe)KHbIE IPUTOKU U OTTOKHU. [locTpoeHue OrokeTa
NIBUKEHUS JICHEKHBIX CPEACTB HHBECTUIIMOHHOTO
poekTa. OCHOBHBIE IIPAaBUJIA IPUHSITHS PELLIEHUS 110
(MHAHCOBOI COCTOATEIILHOCTH MTPOEKTA.

Yuer I/IH(I)J'ISILII/II/I IIpHU OICHKC HHBCCTHUIIMOHHBIX
IIPOCKTOB.

14

®opMHpOBaHKUE NOTOKOB JIEHEKHBIX CPEICTB C yUETOM
uHsIMY. McTounnky pruHaHCHPOBaHUS KaIUTAIbHBIX
Bi102keHUI. COOCTBEHHBIE, IPUBIICUEHHBIE U 3a€MHBbIC
CpelcTBa. Y CIOBUS NPEJOCTaBICHUS OIOIKETHBIX
accUrHOBaHUU. MeTobl prHAHCHPOBAHHS
WHBECTULIMOHHBIX IPOEKTOB. METO1bI 10JTOBOTO
¢urancupoBanus. JlonrocpoyHoe KpeIuTOBaHHE.
JIu3uHr, BUABI U TPEUMYIIECTBA.

AHaJM3 PUCKOB MPOEKTA.

14

Puck n HeonpeneneHHoCcTh. MeTtoz cuieHapueB. Meton
MomnTe-Kapno. Ontumuzanus moptderns HHBECTHINN 1
pacripeneneHue 01/ pkeTa. AHAIN3 4YyBCTBUTEILHOCTH
apaMeTpOB MHBECTUIIMOHHBIX NMPOEKTOB. PacueT Touku
0€3yObITOUHOCTH 110 UHBECTUL[HIOHHOMY IIPOEKTY.




O0BeM
O0BeM ay TUTOPHBIX BHEAYIMTOPHBIX
HanmeHoBaH#e pa3zesioB TUCIUILTHMHBI C KPATKAM SAHSTHIL 110 BHJAM B Yacax |3aHATHii o BHIAM
COJIepIKaHUEM B qacax
JI JIP I13 CPC
NTOI'O o 5-my cemecTpy 18 0 34 90
NTOI'O o nucLuruinye 18 0 34 90

Temaruka IMPUMCPHBIX IIPAKTHYCCKUX 3aHATUH

HanMeHOoBaHHe TeMbI IPAKTHYECKOT0 (CEMHUHAPCKOI0) 3aHATHS

1 |Croumocts feHer Bo BpeMeHU. bynyias, Tekyias cTouMocTh ieHer. AuHyuteT. [lepneryurer.
[IpocThie U CII0KHBIE TPOLIEHTHI

2 [Pacuer noka3areneil 3p(peKTUBHOCTH HHBECTUIIMOHHOTO MpOeKTa - YncTras npuBeeHHAS
croumoctb (NPV): pacuet, kputepuu npunsaTuu pemenus,. Unaexc pearadensuoctu (PI):
pacueT, KpUTEpUHU, HEIOCTaTKU U npeumyuiectBa. Buytpennss nopma noxogHoctu (IRR). Cpok
OKYITaeMOCTH, TMCKOHTHPOBAHHKIN cpok okymaemoctu (PP/DPP)

3 |Metoabl OLIEHKH 3KOHOMHUYECKOH 3P PeKTUBHOCTH NHBeCcTULIMI. KpuTepun oneHku
HKOHOMMYECKOH 3()(h)eKTUBHOCTH MHBECTUIIMH B peasibHbIC aKTUBBL. J[MHAMUYECKHE METOIBI.

4 PacueT craBku JAUCKOHTHUPOBAHUA. MeToapbl ¥ TOTOBBIE HU3MCPUTCIIN.

5  |®uHaHCOBAas OLIEHKAa MHBECTULMOHHOIO MPOEKTa. JleHexHble MPUTOKU U OTTOKH. [locTpoenue
Oro/KeTa IBUKEHUS JICHEKHBIX CPEACTB MHBECTHIIM-OHHOTO MPOCKTA.

6  |Yder uHGIAINY IPH OLIEHKE HHBECTHIIMOHHBIX NMPOEKTOB.PHUCKY mpoekTa. AHamm3
YyBCTBUTEIBHOCTH ITAPAMETPOB HHBECTULIMOHHBIX IIPOEKTOB.

5. Opranu3zanoHHO-NeAaroru4ecKue ycaoBus

5.1. O0pa3oBare/ibHbIE TEXHOJIOTHH, HCIIOJIb3YyeMble 17151 (OPMHUPOBAHUSA
KOMIIeTeHIIU

[IpoBenenye TEKINOHHBIX 3aHATHH MO JAUCIUIIMHE OCHOBBIBAETCS HA aKTUBHOM METOJIE 0OydeHHs,
[P KOTOPOM Y4alHecs HE MACCUBHBIC CIIyIIATeNH, a aKTUBHBIC YYaCTHUKM 3aHATHSA, OTBEUAIOIIUE HA
BOIIPOCHI TpernojaBaTess. Bompocsl nmpenojasarens HalelleHbl Ha aKTMBHU3ALUIO MPOIECCOB YCBOEHUS
MaTepHaia, a TakKe Ha pa3BUTHE JIOTMUECKOro MblnuleHus. IIpenonaBartens 3apaHee HaMedaeT CIMCOK
BOIIPOCOB, CTHUMYJIUPYIOIIUX aCCOLMATUBHOE MBIIUICHUE U YCTAaHOBJIEHHE CBA3E€H C paHEe OCBOEHHBIM
MaTepHAaIOM.

IIpakTnyeckne 3aHATUS TPOBOAATCS HA OCHOBE pealu3allid MeToja OOydeHHs [eHCTBUEM:
OIpEeAENAI0TCS MpoOsIeMHbIe 00acTH, (GOPMUPYIOTCS Ipynmnsl. [Ipy nmpoBeaeHNH NPaKTUYECKUX 3aHATHH
MPECIeAYIOTCS CIeIyIONe HeIN: MPUMEHEHNEe 3HAaHUN OTIENbHBIX JUCHUIUIMH M KPEaTHBHBIX METOJIOB
I pelIeHus MpoOsieM U NPUSATHS PEeLIeHUH; 0TpaboTKa y 00y4aronMXcsl HaBBIKOB KOMaHIHOW paboTHl,
MEKIMYHOCTHBIX KOMMYHUKAIIMA U pa3sBUTHE JIMAEPCKUX KauyecTB; 3aKpENJIeHHe OCHOB TEOPETHUYECKHUX
3HaHUN.

Mecto npenojaBarens B HHTEPAKTHBHBIX 3aHATUSAX CBOAUTCS K HAINPABICHUIO JEATEIbHOCTH
00yJaroIuxcsl Ha JOCTHKEHUE LIeTeH 3aHATHS.

IIpu npoBeneHNH y4eOHBIX 3aHATUH HCIOIb3YIOTCS HHTEPAKTUBHBIE JIEKLIUH, FPYTIIIOBLIE TUCKYCCHUH,
pOJIEBBIE UTPBI, TPDEHUHTU U aHAIIU3 CUTYalUil 1 IMUTALIMOHHBIX MOJENEH.




5.2. MeTtognueckue yKazaHus AJisl 00yYAOUMXCH M0 U3YYCHUI0 TUCIUTTHHBI

[Ipy wu3yyeHMM  JUCUMIUIMHBI  OOyYaloOIIMMCA  LEJIEeCOOOpa3sHO  BBINOJHATH  CIEAYIOIUE
PEKOMEHJALINH:

1. N3yuyenue y4eOHOMN TUCHUIUIMHBI JIOJKHO BECTUCH CUCTEMATUYECKH.

2. Tlocme w3yueHHs Kakoro-nmubo pa3gena MO Y4eOHMKY WIM KOHCHEKTHBIM MaTepuaiam
PEKOMEH/y€eTCsI 110 TTaMSITH BOCIIPOM3BECTH OCHOBHBIE TEPMUHBI, ONPE/ICICHHUS, TIOHATHS pa3/ena.

3. Ocoboe BHUMaHHE CIEIYET YICIUTh BBIMOJHEHUIO OTYETOB IO TMPAKTUYECKUM 3aHATUAM U
WHAMBHTyaJbHBIM KOMIUIEKCHBIM 33/IaHUSIM Ha CaMOCTOSITENIbHYIO paboTy.

4. Bcs TemaTuKa BOIIPOCOB, M3Y4AaE€MbIX CAMOCTOSTENBHO, 33Ja€TCsl Ha JIEKUMIX IMPENOoJaBaTEIIEM.
MM e 1ar0Tcs UCTOUYHUKH (B MEPBYIO OYepeb BHOBb M3JaHHbIE B IEPUOANYECKON HAy4YHOH JIUTEpaType)
1151 60J1ee IeTaIbHOrO MOHUMAaHHUs BOIPOCOB, O3BYYEHHbIX HA JIEKLIUU.

6. IlepeueHb yueOHO-MeTOANYECKOT0 M HHPOPMALMOHHOI0 00ecCIeYeHU
JJIS1 CAMOCTOATEJIbHOM padoThl 00y4aOIIUXCS 10 JUCHUILJIMHE

6.1. [leuaTHasi yueOHO-MeTOAUYECKAS JIUTEPATYPA

bubmuorpadpuyeckoe onvucanue KomuuectBo
Ne n/m (aBTOp, 3aryIaBuie, BUJI U3JIaHUS, MECTO, U3/1aTEILCTBO, 9K3EMIUISIPOB B
TOJT U3/IaHusl, KOJMYECTBO CTPAHUII) OHOIIHOTEKE

1. OcHoBHas TUTEpaTypa

1 WuBectnmmu : yaebHoe mocodue / M. B. UnneHoB [u ap.]. - Mocksa: 1
KHOPYC, 2015.

2 WuBectunmu : yueObHoe nmocodue / M. B. UuneHoB [u ap.]. - MockBa: 5
KHOPYC, 2016.

3 M HBeCTHIIMOHHBIN aHaNn3 : cripaBouHoe ocobue / B. H. Yanex [u np.]. - 6

PocrtoB-Ha-/lony: ®@enukc, 2014.

4 UepHoB B. A. IHBeCTUIIMOHHBIN aHANMH3 : yaeOHOE TocoOue AJist By30B / 7
B. A. Uepnos. - Mocksa: IOHUTU-IIAHA, 2018.

2. lonoHUTEIbHAS JJUTEPATYpa

2.1. Y4yeOHbIe M1 HAYYHbIE U3TAHUS

1 Bacenko A.I'. IHBeCTHIINY : HCTOYHUKU M METOABI (pUHAHCUPOBAHUS / 5
A.I'. Usacenko, SI.1. Hukonosa. - MockBa: Omera-JI, 2009.

2 Kosanes B. B. MeTo/pI 0lleHKM HHBECTHIIMOHHBIX MTPOEKTOB / B. B. 4
KoBases. - Mocksa: @unaHcHl 1 ctatuctuka, 2003.

3 Cupotkun C.A. DKOHOMUYECKAs OIIEHKa MHBECTULIMOHHBIX MPOEKTOB : 7
yueOHuk s By30B / C.A. Cupotkun, H. P. KenpueBckas. - Mocksa:
FOHUTMH, 2009.

2.2, llepuonnyeckue u3gaHus

1 WuBectunu B Poccun : sxypHan / MHCTUTYT IPOMBINUIEHHOTO Pa3BUTHS;
['ocytapcTBeHHBIN YHHUBEpPCUTET-BrIcIIas mKkoia SKOHOMUKH, HayuHo-
MCCIIEI0BATENLCKUM HHCTUTYT BHEIIIHEAKOHOMUYECKUX CBSI3EH;
MexayHapoiHas akaJeMHsi HHBECTUIIMI U SKOHOMUKH CTPOUTEIBCTBA;
MexayHapoiHas akaJeMHsi MHBECTUIIMI U SKOHOMUKH CTPOUTEIBCTBA;
[IpaBurtenscTBO Poccuiickoit @enepaunn, KoHCynbTaTUBHBINA COBET MO
MHOCTpPaHHBIM UHBeCcTULIMSAM B Poccun. - MockBa: IBP um. Buepaminero,
1993 -.

2.3. HopMaTUBHO-TeXHHMYECKHNE U3TAHUS

He HCIIOJIB3YCTCA

3. MeToauueckue YKazaHud AJ4 CTYACHTOB 110 OCBOCHUIO JUCHUIIJIMHBI




| He HCIIOJIB3YCTCA

4. Y4eOGHO-MeTOUYEeCKOe 00ecTiedeHe CaMOCTOSITeILHOM PadoThl CTy/IeHTa

| He ncnione3yercs

6.2. DiieKTpOHHAas1 Y4eOHO-MeTOANYeCKasl JuTepaTypa

HocTtynHocTh
(cerb nTepHeT /
Bun nuteparypsl Hamverosane Cepuika na JIOKAJIBHASI CETH;
pa3paboTKu MH()OPMAIIMOHHBIHN pecypc .
ABTOPU30BaHHBIH /
CBOOO/IHBIN JOCTYTI)
Metoanueckue  |IHBECTHUIIMOHHBINA aHAIIN3 https://elib.pstu.ru/docview/?|ceTs UHTEpHET;
YKa3aHUs IS fDocumentld=4038 ABTOPU30BAHHBIM
CTYJICHTOB IO JIOCTYTI
OCBOCHUIO
TVCLIUTUTIHBI
Metoauueckue  |OueHka 3(pPeKTUBHOCTU https://elib.pstu.ru/docview/?|ceTb UHTEpHET;
YKa3aHUs JJIs WHBECTUIIMOHHBIX MTPOEKTOB C fDocumentld=2621 aBTOPHU30BAHHBIM
CTYACHTOB IO MOMOIIBIO IPOTPAMMHOTO MTPOAYKTA OCTYI
OCBOCHUIO Project Expert
TUCTTUTUTAHBI

6.3. JInneH3noHHOe M CBOOOIHO PAaCIPOCTPaHsieMOe MPOrPaMMHOe odecriedeHue,
HCMO0JIb3yeMoe MPH OCYLeCTBJIEHUN 00Pa30BaTe/IbLHOIO MpoLecca Mo AUCHUuNInHe

Bug I10O

Haumenosanue 110

OHepaI_lI/IOHHBIe CHCTCMbI

'Windows 10 (moam. Azure Dev Tools for
Teaching)

Od¢ucHbIe TPUTOKEHHUS.

Microsoft Office Professional 2007. yui.
42661567

[TpuxitagHOE TIpOTpaMMHOE OOecTIeYeHIe 00IIeT0 Ha3HAYSHUS

Dr.Web Enterprise Security Suite, 3000
i, [THUTTY OLIHUT 2017

6.4. CoBpeMeHnHbIe NpodeccHoHAIbHbIE 0a3bI JAHHBIX M HH(POPMALMOHHBIE
CIIPABOYHbIE CHCTEMbI, HCII0JIb3yeMble NPH OCYLIeCTBJIEHUH 00Pa30BaATEIbHOI0

nmpomecca 1mo JMCIMIJInHEe

HaunmenoBanue Ccpiika Ha HHQOpPMAIIMOHHBIH pecypc
basa naHHBIX Hay4YHOU IEKTPOHHOIN OMOINOTEKH https://elibrary.ru/
(eLIBRARY.RU)
Hayunas 6ubnmoteka [lepMckoro HalimoHaIbLHOTO http://lib.pstu.ru/
MCCIIEIOBATEBCKOTO MOJUTEXHUIECKOTO YHHBEPCUTETA
DJIeKTPOHHO-OMOIMoTeueas cucrema Jlanb https://e.lanbook.com/

DnexTpoHHO-O0nbmoTeyHas cuctema [PRbooks

http://www.iprbookshop.ru/

Wudopmarmonnsie pecypebl Cetn Koncynsrantllnroc

http://www.consultant.ru/




7. MarepuaibHO-TeXHHYECKOe o0ecnevyeHne 00pa3oBaTeibHOI0 nmpomecca mno
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@oH OLEHOYHBIX CPeICTB Ui MPOBEACHHUS MPOMEXKYTOUHOH aTTeCTalUH
oOyJaromuxcs Mo AUCUUILTNHE SIBISIETCS YacThio (MPUIIOKEHUEM) K paboueil mporpamme
auctUIuHbL. DOH OLIEHOYHBIX CPEACTB AJIA MPOBEACHUS MPOMEXYTOUHOM aTTeCTalluu
oOydJaronmxcsi Mo JUCIHUIUIMHE pa3paboTaH B COOTBETCTBUU ¢ OOImIeH dacThio (oHma
OLICHOYHBIX CPEACTB [JJs MPOBEACHUS MPOMEXKYTOUHOM aTrTecTallud OCHOBHOM
oOpa3oBaTeNbHOM MPOTrpaMMbl, KOTOpas YCTaHaBIMBAE€T CHUCTEMY OLEHUBaHUS
pE3yJIbTaTOB MPOMEXKYTOUYHOM aTTECTAllMM W KPUTEPUM BBICTABICHUS OLIEHOK. DoH.
OLICHOYHBIX CPEJICTB JUIsl MPOBEACHUS MPOMEXKYTOUHON aTTecTaluu O0y4aroluxcs Io
JUCLMIUIMHE YCTAHABIMBAET (POPMBI M IPOLEAYPHI TEKYILIETO KOHTPOJIS YCIIEBAEMOCTH U
IPOMEXKYTOUYHOM aTTeCTallMi 00Y4arOIIUXCS 10 AUCLUIIIIMHE.

1. IlepeyeHb KOHTPOJHPYEMBIX Ppe3yJbTATOB O00y4YeHUs] MO JAUCHHUILIMHE,
00bEeKThI OLIECHUBAHHUS H BUIbI KOHTPOJIS

CornacHo PIIJI ocBoeHue yueOHOro marepuana JUCHUIUIMHBI 3alUIAHUPOBAHO B
Te4eHrne 3-ro ceMecTpa yd4eOHOro IuUTaHa, U pa30ouTo Ha 3 yuyeOHBIX MOIYJI, B KOTOPBIX
MPEeTyCMOTPEHBl ayAUTOPHBIE JIEKIMOHHBIE M TPAKTUYCCKUE 3aHATHS, a TakKke
camocTosiTeNlbHass paboTa CTygeHToB. B pamkax ocBOeHHsT ydeOHOro Marepuaia
OUCLMIUIMHBL  (POPMHUPYIOTCSI KOMIIOHEHTBI KOMIIETEHUUH 3Hamb, yMemsv, 61ademb,
yka3zaHHble B PIIJI, kKoTOpble BBICTYHAIOT B Ka4eCTBE KOHTPOJUPYEMBIX PE3YJbTATOB
oOyueHus o aucuuruiae (taom. 1.1).

KoHTponb ypOBHS yCBOEHHBIX 3HAaHUM, OCBOCHHBIX YMEHMH U NPUOOPETEHHBIX
BIIQJICHUN OCYIIECTBISIETCSI B paMKaxX TEKyIIero, pyOeKHOro U MPOMEKYTOUHOIO
KOHTPOJISI IPU U3yYEHUU TEOPETUUYECKOro Marepuaia, cadye OTYETOB MO MPaKTUYECKUM
pabotam u auddepeHmpoBaHHOrO 3aueTa. Buabl KoHTposist cBeAeHbI B Tabuiry 1.1,

Tabnuua 1.1. IlepeueHb KOHTPOIUPYEMBIX PE3yIbTaTOB O0YUYEHUSI IO TUCIUILTUHE

Bua konTpoOsst
Hror
Teky .
Koutposupyemsbie pe3yabTaTbl 00y4eHHsl M0 M Py0Ge:xHbIii | OBBI
aucaumiinie (3YBbi) 1 71
c| TP |pk|us|
T MEH
YcBoeHHbIE 3HAHUS
3.1 3HaeT NPUHIUIIBI T1 | PT TB
MOCTPOEHUS OIOKETa 1
JIBVDKCHMS JICHEKHBIX
CPEJICTB;
3.2 3HaeT METOMIBI OIICHKHU T2 | PT TB
¢dbuHaHCOBOM 3
COCTOSITCIIBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB;
3.3 3HaeT METO/IBI T3 | PT TB
TJIAHUPOBAHUS JICHE)KHBIX 2




ITIOTOKOB 110 TPEM BHUaM
ACATCIBHOCTH
HMHBCCTUIIMOHHOI'O IIPOCKTA.

OcBoeHHBbIEC YMEHUA

Y1 yMerp NpPOU3BOAUTH  DKOHOMHUYECKYIO U PK 13
(MHAHCOBYIO OLIEHKY MHBECTUIIMOHHBIX MIPOEKTOB; 1
Y.2 yMerp BBIOMpATh HMCTOYHUKU (PUHAHCHUPOBAHUS PK I13
MPOEKTOB U MPEJCTABISATh PE3YJIbTaThl PacueToB B 2
COOTBETCTBHUM C  TPUHATBIMH B  OpraHU3alUU
CTaHJlapTaMHu;
OueHuBarb (¢punancoByro COCTOATEIbHOCTD
HHBECTULIMOHHOTO MIPOEKTA
Y3 yMmeTh  aHaNM3UpPOBATH  YYBCTBUTEIBHOCTH PK I13
WHBECTULIUOHHBIX ITPOEKTOB K Pa3IMYHbIM NTapaMeTpam 3
POEKTOB;
Y.4 ymers 000CHOBBIBaTh BBIBOJIBI [10 UTOTaM PK I13
POBEAECHHOTO aHAJU3A. 1,2

3

IIpuoOpeTeHHbIE BIAJACHUS

B.1 BnageTe HaBBIKAMM  pPACYETOB  IPOTHO3HBIX n3
MOKa3arejaed OLEHKU 3KOHOMHYECKOU 3((HEKTUBHOCTH 1
WHBECTHUIIUM;
B.2 Bnajmerp HaBBIKAMH ~pacyeToB  (PUHAHCOBBIX n3
MOJIeJIeN JIOXOJIOB U PAaCXO/IOB MPOEKTA; 1
B.3 BnageTe MHCTPYMEHTAJIbHBIMH CPEACTBAMH IS n3
POTHO3UPOBAHUS JIOXOJIOB u pacxoioB 1

HMHBCCTUIIMOHHOI'O IIPOCKTA.

C — cobecedosanue no meme;, T — mecm (mecmosviii onpoc no meme); PT — pybexcnoe
mecmuposanue; PK — pybexcnas kommponvnas paboma, H3 — unousudyanvHoe
KomniekcHoe 3adanue; TB — meopemuueckuii éonpoc ouggepenyuposannozo 3avema,
113 — npakmuueckoe 3adanue ouggepenyuposannoco 3auema, K3 — xomnnexcroe
3a0anue oughgpepenyuposanno2o 3avema.

WTOroBoil OIEHKONM MJOCTHMKEHUS pPE3YIbTaToB OOY4YeHHsS 10 JUCHUIUINHE
SBIIICTCSI TPOMEXKYTOYHAs arTecTalsi B BHJAEC OK3aMEHa, MPOBOAUMAS C YIETOM
PE3yNbTaTOB TEKYILErO U pyOeKHOTO KOHTPOJIS.

2. Buabl KOHTPOJIsI, TUIIOBbIe KOHTPOJIbHBIE 32/IaHUS U HIKAJbI OIlCHUBAHUSA
pe3yJibTaToB 00y4eHust

Tekymuii KOHTPOJIb YCIIEBAEMOCTH MUMEET 11eJIbI0 00eCleyeHne MaKCUMalbHON
s pekTuBHOCTH y4eOHOro mpoliecca, YIpaBlICHHE MpoleccoM (GopMHUpOBaHUS
3aJIaHHBIX ~KOMIIETEHIIMM OO0ydaeMbIX, TMOBBIIEHHWE MOTHBallUM K yuede U
npelycMaTpUBaET OLIEHMBAHUE XOJla OCBOEHHUS IUCUUIUIMHBL. B cooTBercTBHM C
[TonoxxeHneM O MPOBEAEHUU TEKYLIErO KOHTPOJS YCIIEBAEMOCTH M MPOMEKYTOUHOU
aTTecTalMy OOydJaromuxcs 1mo o0pa3oBaTelbHbIM IPOrpaMMaM BBICIIETO 00pa30BaHUs
— nmnporpammaM 0OakajaBpuara, croenuanurera W Maructpatypsl B [THUITY
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MPEeIyCMOTPEHbl  CIAEAYIOUIME BHAbBl W TEPUOAUYHOCTh TEKYIIEro KOHTPOJIS
YCIEBAaEMOCTH O0YUaAIOIUXCS:

- BXOJHOH KOHTpOIIb, MpPOBEpKa HCXOJHOTO YPOBHSA MOJATOTOBICHHOCTH
00y4aeMoro M €ro COOTBETCTBUS MPEABABISIEMBbIM TPEOOBAHUAM I U3YUCHHS TaHHOM
JUCIUILTAHBL;

- TEKYLIUI KOHTPOJIb YCBOCHMs MaTepuania (ypOBHSI OCBOCHHSI KOMIIOHEHTA «3HAaTh»
3aJJaHHBIX KOMIIETEHIMI) Ha Ka)KAOM TPYIIIOBOM 3aHATUU U KOHTPOJIb MOCEIIAEMOCTH
JEKIMOHHBIX 3aHITHH;

- IPOMEXKYTOUHBIM M PYOEKHBI KOHTPOJIb OCBOEHHUS O0y4aeMbIMU OTAEIBHBIX
KOMIIOHEHTOB «3HATh», «YMETb» 3aJJaHHBIX KOMIIETEHUUH IyTEM KOMIIBIOTEPHOTO WM
OJJaHOYHOTO  TECTUPOBAHUSA,  KOHTPOJBbHBIX  OINPOCOB,  KOHTPOJIBHBIX  padoT
(MHIMBUYaTbHBIX JOMAIITHUX 33/JaHUM), 3alIUTHl OTUYETOB MO MPAKTHUYECKUM padoTam,
pedeparos, 3cce u T.1.

Py0OexxHbIii KOHTPOJb MO JUCUUILIMHE NPOBOIAUTCS Ha CIEIYIOUIEH Hejaele Mocie
MPOXOXKACHUS MOJIYJS JUCIHUIUIMHBI, a TPOMEXKYTOYHBIH — BO BpeMsl KaxJa0ro
KOHTPOJIBHOTO MEPOIIPHUITHS BHYTPU MOAYJICH JUCIUILTAHBL,

- MEXCECCHOHHAsl aTTecTalusi, €AMHOBPEMEHHOE IOJBEIECHUE HTOTOB TEKYIIEH
YCIIEBAEMOCTH HE MEHEE OJHOrO pa3a B CEMECTp MO BCEM AUCHUIUIMHAM JJIA KaXKI0Tro
HanpaBJIeHUs MOJArOTOBKH (CIEUUATbHOCTH), Kypca, TPYIIIbL;

- KOHTPOJIb OCTATOYHBIX 3HAHUI.

2.1. Tekyumuii KOHTPOJIb YCBOCHUSI MaTepUaJia

Texyiuii KOHTPOJIb YCBOCHMSI MaTepuaia B ()OpMe TECTOBOTO OMPOCa CTY/ICHTOB
IIPOBOAMTCS MO KaX10# Teme. Pe3ynbrarel mo 4-06aabHOM 1miKaie OIeHUBAaHUS 3aHOCSITCS
B KHIDKKY TIPENOJABareyisi W YYUTHIBAIOTCS B BHJIE HWHTETPAIBHOM OLEHKUA MPHU
MPOBEICHUY MPOMEKYTOUYHOM aTTECTALIUM.

[IepedeHb TUIIOBBIX TECTOBBIX 3aJaHUI MO TE€MaM JUCIUIUIMHBI JIJI1 MPOBEICHUS
TEKYILEro KOHTPOJISI 3HAHMI:

Tema 1. DJkoHOMHUYeCKasi CYIIHOCTh MHBECTUPOBAHUS
1. Caenyrommii BUJ HHBECTUIIMOHHBIX BJIOKEHHI He BKJIKOYaeTcs B
HeMaTepUaJbHble AKTHUBbI
1)  Hoy-xay
2) NOBBIIICHNE KBATU(PUKALIMH CTICIIMATIICTOB
3)  mpuoOpeTeHHe JIMIICH3MH, OpeHaa
4)  maTeHTHI, N300pETCHUS

2. IlepBoHayaibHbIe HHBECTHLMHU BKJIIOYAKT B ce0s:
1)  WHBECTHUIIMU B OCHOBHBIC CPEJICTBA

2)  WHBECTUIIMU B OOOPOTHBIE CPEACTBA
3)  UHBECTHIIMU B OCHOBHBIE CPEJCTBA U PUPOCT OOOPOTHOTO KaruTaia
4)  VHBECTHIIMU B JIUICH3WH, TATCHTHI U O0YYCHUE TIEpCOHANA
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3. IHBeCTUIIMOHHBIH MPOEKT 3TO:
1) 000CHOBaHNE IKOHOMHYECKOM 11e7IeCO00pa3HOCTH, 00heMa M CPOKOB
OCYIIECTBIICHUS KaIl.BJIOKEHUN
2)  cucTeMa OpraHW3alMOHHO-TIPABOBBIX M (PHHAHCOBBIX JIOKYMEHTOB
3)  JOKYMEHT, CHI)KAIOIINH PUCK UHBECTUIIMOHHOW JCSITEIBHOCTH
4)  MepOnpHUATHE IO CHUKCHUIO CEOSCTOMMOCTH BBIITYCKAEMOM MPOAYKIIUU

4. Iloka3zareau counajbHOi 3¢ PeKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTA
YUYHUTBIBAIOT:
1)  sddexTHBHOCTD MpOEKTa ISl KAKIOTO U3 YIaCTHUKOB
2) 2P PeKTHBHOCTH MPOEKTA C TOYKU 3PCHUS TPEATPHUSITHS
3)  YHCIIO BHOBB CO3/IaHHBIX pabOYNX MECT
4) CyMMY HaJOTOBBIX OTUHUCIICHUI B OI0JIKET

5. Kommepueckas 3¢)¢eKTHBHOCTh MHBECTHIIHOHHOTO MIPOEKTA
paccUYNTHIBACTCS AJIS:
1) (denepabHOTrO, PETMOHANIBHOTO U MECTHOT'O OIOIKETa
2)  coOCTBEHHHKA MTPOCKTA
3)  moTpebuTeNei MPOU3BOAUMOTO TOBApa
4)  mepcoHaja OpraHU3allly, PCATH3YIOIIEH MPOSKT

Tema 2. @akTop BpeMeHHn

1. MeTtoa pacyera CJ10KHBIX IPOLIEHTOB MOAPAa3yMeBaeT cJieayoliee
1) moxoJ HAYUCIIAETCS TOJLKO Ha OCHOBHYIO CYMMY KaIluTalia
2) OXOJ HAYMCIIIETCS KaK Ha OCHOBHYIO CYMMY KalWTaja, TaK ¥ Ha HAYMCIICHHBIC
MPOLICHTHI
3) BHauaje MPOU3BOMASATCS 3aTPATHI, & TOTOM JIOXO/T
4) neHeXHbIE MOCTYIUICHUS! HOCSAT KYMYJISITUBHBIN XapakTep

2. Heo0xogumocTth ydyera ¢pakropa BpemeHu npu pacuere 3¢GGeKTHBHOCTH
HHBECTULIMOHHOT0 MPOEKTa 000CHOBAHA:
1) W3MEHEHHEM Kypca BaIOThI
2) HamuureM HHQIAIUT
3) pa3phIBOM BO BPEMEHHU MEKIAY HHBECTUIMSIMH U JI0XOaMHU OT MHBECTHUIIMHA
4) MOATAIHOM BJIOXKCHHH MHBECTHUIIUH B IIPOCKT

3. JIMcKOHTHPOBaHHE ITO:
1) mporiecc pacuera TEKyIIeH CTOMMOCTH CPEJICTB, TOIYUYCHHBIX B Oy IyIeM
2) mporiecc pacyera OyayIieii CTOMMOCTH CPEJICTB, BIOKCHHBIX CETOJTHS
3) eXeroaHbIN B3HOC JICHEKHBIX CPEJICTB
4) BIIO’)KEHHE CPEJICTB B HEMAaTepUAITbHBIN aKTHB



4.  TloTOK OMHAKOBBIX CYMM JIEHE:KHBIX CPEJICTB, MOCTYNAIOLIUX Yepe3
O/INHAKOBBIE TPOMEKYTKH BPeMeHH, HA3bIBAETCH: *

1) anHywmrer

2) mepneTyuTer

3) peHra

4) nu3UHT

5. Cnoco0, npu KOTOPOM NMPOIEHTHI HAYHUCIASIOTCS TOJIbKO HA OCHOBHYIO CYyMMY
KaNuTAaja, Ha3bIBAeTCsl:

1) mpocToii IpOICHT

2) CIIOKHBIN TPOIICHT

3) ccyna

4) nu3uHT

Tema 3. /IuckOHTHPOBaAHHBIE METOAbI OLIEHKH 3P (PEKTUBHOCTH U
UHBECTULMOHHBIX IIPOEKTOB

1. IIpu yBennuyennu K03 PUUUEHTA JUCKOHTUPOBAHUSA YUCTAs TEKYLIAast
CTOMMOCTH MPOEKTA

1) He uaMeHseTCs

2) yMEHbBIIACTCS

3) yBelIMYMBaETCS

2. BHyTpeHHsIA HOpMA 10XOAHOCTH MPOEKTA ITO TAKOM KOIPPULHEHT
AUCKOHTHPOBAHUS, IPU KOTOPOM KAKOM-TO U3 MOKa3areyied paBeH eaunuue. Kakon?
1) NPV
2) Pl
3) ROI
4) PP

3.  HHjaekc J0OXOAHOCTH U3MEPsIeTCsl B
1) %
2) em.u3M./em.u3M.
3) Tex ke eMHUIIAX, YTO U HHBECTUIIMU
4) pyonsx

4, BHyTpeHHsISI HOpMA T0XOAHOCTH U3MepPsieTcs B
1) %
2) en.M3M./eII.U3M.
3) %/%
4) Py6nsix

5. JI1si IpUHSATHS pellleHUs 0 BHITOJHOCTH NPOeKTAa BHYTPEHHsIs HOpMa
AOXOXHOCTH CPABHMBAaETCSH €



1) kK03 PUITMECHTOM TUCKOHTUPOBAHUS
2) CPOKOM OKYIIa€MOCTH

3) 9HuCTOM TeKyIIeH CTONMOCTBIO

4) mepBOHAYATHHBIMU UHBECTHIIHSIMH

Tema 4 CtaTnueckne MeToabl OlleHKHU 3P PEeKTUBHOCTH, IKBUBAJIEHTHbIN
AHHYUTET, 3aTPATHbIC HHBECTULIUH

1. Crarnyeckue nmoka3areiu
1) y4HTBHIBAIOT U3MEHEHHE CTOMMOCTH JICHET BO BPEMCHH
2) HE yYUTHIBAIOT U3MEHEHHUE CTOMMOCTH JICHET BO BPEMEHHU
3) Y4YHUTBIBAIOT HHQIISAIHIO
4) He yYUTBIBAIOT CTOUMOCTD KaluTaja

2. K craruueckum nokasaressim oTHocsaATcH (BbiOepure BCE npaBuibHbIe
0TBeTHI) *
1) yucTas Tekymas CTOMMOCTb
2) peHTa0eNbHOCTh HHBECTHIINI
3) HMHOCKC TOXOAHOCTH
4) mpocTOoit CPOK OKYIIAaeMOCTH
5) BHYTpEHHsII HOpMa JOXOTHOCTH
6) AMCKOHTHPOBAHHBIN CPOK OKYITaeMOCTH

3.  Ilpu npuHATHH pelieHHsI 0 MPUHATHH HHBECTHIMOHHOIO MPOEKTA
MoKa3aTeJib PEHTA0eJIbHOCTH HHBECTHIIMIH MOTYT CPABHHBAThH C MOKa3aTeJeM
1) craBkH IO KpeauTam
2) peHTa0eIbHOCTH COOCTBEHHOTO KaluTaia
3) uHIAIIN
4) peHTaOEIHLHOCTH aKTHBOB

4.  Tlpu pacuere mokasarejsi peHTa0eJbHOCTH MHBECTHIHI HEOOX0TUMO
YYUTHIBATH YHCTYH MPUOBLID

1) cpenHio0

2) MaKCUMAaIIbHYIO

3) MHHUMAJbHYIO

4) cyMMapHYIO

5. IIpu pacuere nokasare/isi peHTa0€eJILHOCTH HHBECTUIIUI HEOOX0AMMO
YUYHMTBHIBATh CTOMMOCTH MHBECTHLIUH

1) Ha HayaJyio mepuoIa

2) Ha KOHEII IIeproaa



3) cpennue
4) cymMMapHbIe

Tema 5. Dkonomuveckasi 3PPeKTUBHOCTL HHBECTUIIH I

1.  Ecau noka3sartejib HHIEKCA J0XOHOCTH 00JIbIlie eTHHULBI, TO YHCTASI
TeKyIIasi CTOUMOCTD NMPOEKTA

1) MeHbIIIe HYJIS

2) 0O0JbIlIe HYJISA

3) McHbIIIE WU PAaBHO HYJTHO

4) 6oJbIlIC WK paBHA HYJIIO

2. O0o03HaYeHHe YMCTOM TeKYLIeH CTOUMOCTH IPOEKTA
1) PI
2) NPV
3) IRR
4) PP

3. BHyTpeHHsIA HOPMA JO0XOAHOCTH 3TO TAKON KOI(PPpuumenT
AMCKOHTHUPOBAHHUS, IIPH KOTOPOM

1) 4gucTas TeKymas CTOMMOCTh MPOEKTa OOJIbIIIE HOJIS

2) 4ucTasi TeKyIas CTOMMOCTh MPOEKTa MCHBIIIEC HOJIS

3) umcTas TeKylas CTOMMOCTh MPOEKTA PaBHA CAMHUIIC

4) ymcTas TeKyIas CTOMMOCTh IIPOCKTa paBHa HYJIIO

4. Ecyin IpoeKT BBIT0/IEH, TO MOKA3aTe/Ib BHYTPEHHEl HOPMbI 10X0IHOCTH
1) Gosbie ko3 GUITUEHTa TUCKOHTHPOBAHUS
2) MeHbIe Kod(PUIMEeHTa TUCKOHTUPOBAHHUSI
3) paBeH eIUHUIIC
4) paBeH HYJIIO

5. O0o3HaueHune CPOKa OKYIIAa€MOCTH, PACCUIUTAHHOI'0O JTUHAMUICCKUM METOAOM
1) PI
2) ROI
3) Tok
4) PP

6. O0o03Ha4eHNe BHYyTPEeHHEH HOPMbI I0XOJTHOCTH MIPOEKTA
1) PI
2) NPV
3) IRR
4) PP



10.

1)
2)
3)
4)

1)
2)

1)
2)
3)
4)

1)
2)
3)
4)

1)

3)

4)

1)
2)

Ecau yncTasi TeKynasi CTOMMOCTh MPOEKTAa, 00JbIle HOJISI,TO HHIEKC
JTOXOJXHOCTH *
0OJIbIIIE €UHHUILIBI
MEHBIIIE €UHULIBI
paBeH ¢IMHUTIS

paBeH MUHYC €IMHHUIIE

O0o3HayeHne peHTa0eJIbHOCTH HHBECTULINI
Pl

PP

IRR

ROI

Kakoii cpoxk okynaemocTu 0oJib1ie (10J1b11e)
[IpocToii Cpok OKyImaeMoCTH
JIMCKOHTUPOBAHHBIN CPOK OKYIAaEMOCTH

OHu paBHBI

O0o03HayeHHe HHACKCA JOXOAHOCTH IPOCKTA
Pl

NPV

Tok

ROI

Tema 6. CTaBka 1MCKOHTHPOBAHUA

B TeueHue ;KM3HEHHOT 0 IUKJIA MPOEKTA CTABKA TMCKOHTHPOBAHUS
OCTaeTCsl HEM3MEHHOM

MOKET MEHSITHCSI B 3aBUCUMOCTH OT BHEITHUX YCJIOBHM

MO>KET MEHSIThCSl B 3aBUCUMOCTH OT TpeOOBaHUM 3aKa3unKa

MOJKET MEHSITHCSI B 3aBUCUMOCTH OT TpeOOBaHUI OaHKa

Pacuyer cTaBKH IMCKOHTHPOBAHUS ONPeAeJsieTCs ¢ y4eTOM
cnoco0a yyera HHOISLUUY [IPU pacyeTe AEHEKHOT0 MOTOKa

I/IMCIOH_Iel\/’ICH I/IH(i)OpMaHI/II/I N UHTCPCCOB YUHACTHHUKA, JJIA KOTOPOIr'O IPOU3BOAUTCA

pacuer

uMmerolerics nHpopManuu U cnocoda yuera HHOISALUUY IPU pacyeTe ACHEKHOTO

IIOTOKa

UMeroIIecst tHpopMaIuu, crocoda yuera HHOIAIUN TTPU pacueTe ACHE)KHOTO
MOTOKA, MHTEPECOB YYaCTHUKA, JIJIT KOTOPOTO TIPOU3BOUTCS PACUET U CTPYKTYPHI

KamnuTrajia

Moaeanb CpeIlHer}Be[[IeHHOﬁ CTOMMOCTH KAaIlUTAJIa YYUTBIBACT
CTOMMOCTH COOCTBEHHOI'O 1 3a€MHOI'0 KaIlmuTaia
CTOMMOCTDB 3a€CMHOI'O KaIlluTajla U IIPOUCHTHYIO CTaBKY I10 KPCAUTY



5.

3)

4)

1)
2)
3)
4)

MPOIIEHTHYIO CTAaBKY IO KPEIUTY, CTAaBKY HAJIOTa Ha MPUOBLIL K CTOMMOCTh
COOCTBEHHOI'O KaItmuTaia
CTaBKYy HaJIOTa Ha MPUOBLIb, CTOMMOCTh COOCTBEHHOTO M 3a€MHOTO KaluTalia

Mojeib KyMyJaSITUBHOTO MOCTPOEHUS YYUTHIBAET
0€3pHUCKOBYIO CTaBKY IPOIIEHTA

UHQIISAIII0 1 0€3PUCKOBYIO CTaBKY

PHUCKH TIPOEKTa, HHPIAINIO U OE3PUCKOBYIO CTAaBKY
CTOMMOCTH COOCTBEHHOTO M 3a€MHOT'O KaIlnTana

B kauecTBe roroBbIX H3MepuTeaein KO3GPUIUHUEHTA TUCKOHTHPOBAHUS HE

MOJKeT OBbIThH MCI0JIb30BaHA

6.

1)
2)
3)
4)

UHbIAINA

OTpaciieBast JOXOIHOCTb

JOXOJHOCTb aJIbTEPHATUBHBIX IPOEKTOB
CTaBKa MPOLEHTOB M0 KpeauTaM

le/l YuyacTuu rocyrapcrsa B UHBECTUIIUOHHOM IIPOECKTE KO3(1)(1)I/I]_[I/IeHT

AUCKOHTHPOBAHMA OIIPECACIIACTCA 110

10.

1)
2)
3)

4)

1)
2)
3)
4)

1)
2)
3)
4)

1)

metony CCM

merony WACC

METOIMYECKUM PEKOMEHIAIUSIM 110 OlleHKE 3 (HEKTUBHOCTH MHBECTUIIMOHHBIX
IPOEKTOB

merony CAPM

HauboJ1ee puCKOBBIMH SIBJISIIOTCH BJIOKEHUS B

B pa3BUTHE Ha 0a3e OCBOCHHON TEXHUKHU

HCCIICIOBAHUS U MHHOBAIIMU

yBeJIMueHnEe 00beMa NMpoAax CyIIeCTBYIONIEH MPOAYKIIUN
MIPOU3BOJICTBO HOBOTO MIPOYKTa

Mojaeab pacyeTa NPUOBLLINA HA AKIHIO YYUTHIBAET
BEJIMYMHY JUBUJICH]IOB

YHUCTYIO TPUOBLIH

pEHTa0CITbHOCTh

PUOBLIH HA AKITHO

MeTo/1 OLIeHKU KANUTAJbHBIX AKTUBOB YYUThIBAET
JIOXOJIHOCTD aKIMU

pEHTa0ebHOCTh aKTHBOB

pUOBLIb HA aKIIUIO

HaJIOT Ha UMYILIECTBO

PeanbHast cTaBKa JMCKOHTHPOBAHUSA
YUUTBHIBAET UHQIIALINIO
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2)
3)

1)
2)

3)
4)

5.

HE yYUTHIBACT UHOIAINIO
HE 3aBUCHUT OT UHOIAIUN

Tema 7.0PMHAHCOBAA COCTOATEILHOCTH IMPOCKTA

Ouenka pHAHCOBOI COCTOSITEILHOCTH NMPOEKTA MPEANO0JIAraeT OUEeHKY
CIIOCOOHOCTH KOMITAaHUU B IIOJTHOM 00bEME pacIljIauuBaThCA M0 00s13aTEIbCTBAM
IpoeKTa

JMKBUIHOCTH KOMIIAaHUM 0€3 yueTa MpoeKTa

IUIaTEeXECTTIOCOOHOCTH KOMITAaHUU 0€3 yueTa IpoeKTa

MoKa3aTresel JeNI0BOM aKTUBHOCTH 0€3 y4yeTa MpoeKTa

JleHe:KHbIH MOTOK 10 HHBECTUIHOHHOM 1eSITeJIbHOCTH He MOKeT BKJIIOYATH
MOKYIIKY 000pYy0BaHUs

POy 000pyAOBaHUS

puoOpeTeHne IEHHBIX OyMar

MOKYIIKY ChIPbS

pa3MeIlEeHNE CPEACTB Ha JICTIO3UTE

JleHe:KHBIN MOTOK 10 ONEePALMOHHON IeATEJIbHOCTH HE MOKET BK/IKYATH
HaJIOT'OBBIE TLJIATEXKHU

MIOJIy4YEeHUE KpeauTa

3apabOoTHYIO ATy

MOKYMKY ChIPbS

BBITIATY APECHBI

JleHeKHbIN MOTOK MO (PMHAHCOBOM AESAITEIbHOCTH HEe MOKET BKJIIOYATh
MOJTyYEHUE KPEAUTA

BBITIATY MPOLIEHTOB MO KPEAUTY

BBITIATY JIN3UHIOBBIX IUIATEXKEN

HAJIOTOBBIC TUIATEKHU

BBIILJIATY TUBUIEHIOB

Mo:xeT 11 OBITH MPOEKT IKOHOMHUYECKH 3PPEKTUBHBIM, HO (PUHAHCOBO HE

COCTOSITEJIbHBIM, H HA000POT?

1)
2)

1)
2)
3)
4)

Ja
Her

Tema 8. UcTOuUHMKM (PpUHAHCHMPOBAHUS

B Mmexanu3mM caMo(pUMHAHCUPOBAHMSA HE BXOAAT
3a€MHBIE CPEACTBA

aMOPTHU3ALIMOHHBIN (POH/

CTPaxXxOBbIE€ BO3MEILIEHUS

OTUYHUCJICHUS OT MIPUOBLITN
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1)
2)
3)
4)

1)
2)
3)

6.

K BHeIIHMM 32eMHBIM HCTOYHHKAM OTHOCHAT
(dakTopuHT

3aJI0JDKEHHOCTD TIepe]] TOCY1apCTBOM
OAHKOBCKHI KPEIUT

3aI0JDKEHHOCTD TIOCPEIHUKAM

KpaTkocpouHoii (popMoii KpeIUTOBAHUSA SABJISIETCS
WHBECTULIMOHHBIN KPEJIUT

oBepapadT

JIU3UHT

MHBECTUIMOHHBIN TOCYJaPCTBEHHBIN KPEIUAT

K BHYyTpeHHHM 3aeMHBIM HCTOYHHKAM OTHOCST
(akTOpUHT

3a/10JIKEHHOCTD Tepe]l OI0IKETOM

OaHKOBCKHI KpeIUT

3aJI0JDKCHHOCTD TIePe/T MMOCTaBITUKAMHI

K poarocpoynsiM popmMaM KpeAUTOBAHUSA OTHOCHAT
bakTopuHT

oBepapadT

VHBECTULMOHHBIA KPEAUT

OcHoBHOM GopMoOil AKIIMOHMPOBAHMS KAK METO/1Aa BHELIHET 0

(punancupoBanus siBasieTcs

1)
2)
3)
4)

7.

MPOBEACHUE JIONIOJTHUTEIBHON SMUCCUN aKIIUH

MIPUBJICYEHUE NOTOJHUTEIBHBIX CPEACTB 32 CUET MPOJAXKH NTacB

CO3/IaHUE HOBOTO MPEANPUITHS IJIS peaTu3allii HUHBECTULIMOHHOTO MTPOEKTA
MPOBEICHUE MEPBUYHON SMUCCHUM aKIUN

B cayuae sm3unra mo:xker 0biTh npopunancupoBano 100% croumoctu

oO0opynoBaHusi

1)
2)

Ja
Her

2.2. PyGe:kHbII KOHTPOJIb

PyOexxHBIM KOHTPOJIb ISl KOMILUIEKCHOTO OIIEHUBAHUS YCBOCHHBIX 3HAHUU,
OCBOCHHBIX YMEHUM M TIPUOOpETeHHBIX BiajgeHuil (Tabdn. 1.1) mpoBomutcs B dopme
PYOEKHOTO TECTUPOBAHUS U PYOCKHBIX KOHTPOJIBHBIX PaboT (MOCie M3ydeHUs KakKJI0ro

MOYJIS Y4€OHOU AUCIUTIIINHBI).

2.2.1. Py0exxHoe TeCTUPpOBAHME

Cornacno PIIJ] 3amnmanupoBaHo 3 pyOexHbix TectupoBanus (PT) mnocne
OCBOCHHUA CTyAEHTaMH yueOHbIX Monyieil aucuumiuabl. [lepsoe PT mo momymio 1
«DKOHOMHUYECKAS] CYIIHOCTh WHBECTULMOHHOIO IPOEKTUPOBaHUs», BTOopoe PT — mo
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MOIyI0 2 «MeTo/bl OIEHKH SKOHOMHUYECKOH 3((EKTUBHOCTU MPOEKTOBY, TpeThe PT —
o monyito 3 «O1eHka (UHAHCOBOI COCTOATEIBLHOCTH U PUCKOB MPOEKTA.

Tunosbie 3aganus nepsoro PT':

1. Texyuiasi cTOUMOCTDb OYIyIIHX T€HEKHBIX MOCTYIJICHHUI
1) BBIIIIE €ro OyIyIIeii CTOMMOCTH

2) HIWDKE ero OyyIieil CTOMMOCTH

3)  paBHa ero Oymyiei CTOUMOCTH

4)  paBHa aMOPTHU3AIMOHHBIM OTYHCICHUSIM

2. KomnaynaupoBanue 310:

1)  BJIOXKEHHE CPEJCTB B HEMATECPHAILHBIN aKTHB

2)  ©XCToJIHBIA B3HOC JICHEKHBIX CPE/CTB

3)  mporiecc pacyera OyayIiei CTOMMOCTH CPENICTB, BIOKESHHBIX CETOIHS

4) MPOIIECC pacyeTa TeKyIIeH CTOMMOCTU CPEACTB, MOYYEHHBIX B OyIyIIeM

3.  bankoBckwmii BKJIaJ 32 OJMH W TOT Ke NMEPHO YBeJIMIUBAETCs 00JIbIIe
NP MPUMEHEeHUH

1)  mpOCTBIX MPOIIEHTOB

2)  CIIOHBIX MPOIICHTOB

3)  uHIAIHH

4)  Hajoros

4, J{MCKOHTHPOBaHKE HEOOXOAMMO NPUMEHSAThH

1)  mpu OIEHKE eAMHOBPEMEHHBIX 3aTPaT Ha MHBECTUIIUOHHBINA TIPOCKT

2)  TIpu pacueTe rmokaszareici 3PPEKTUBHOCTH HHBECTUIIHOHHOTO TIPOCKTA
3)  1pu olleHKe MPUOBUTN OT HHBECTUIIMOHHOTO MPOCKTA

4)  BCEro BBIIICIICPEUUCICHHOTO

5. Yuer (pakTopa BpeMeHH npu OLIEHKeE 3¢ dexTUBHOCTH
HHBECTHLMOHHOIO NMPOEKTA 3aKII0YACTCH B:

1)  pacdete 3arpar 1o maram

2)  pacdere MPUOBLIM IO IIaram

3)  IIMCKOHTHUPOBAHUU JICHEKHBIX MIOTOKOB ITPOEKTA

4)  yuere MHQIANNN HA TUTAHOBBIN TIEPUOJ

6. K MakpoIKoOHOMHYE€CKOMY OKPY KE€HHI0 HHBECTUIIHOHHOTO MPOEKTA He
OTHOCHUTCSH:
1)  nporHo3 uHGpIAIUN
2)  TeMII pocTa Kypca JoJiiapa/eBpo
3)  CBeJCHHUS O CHCTEME HaJIOTOOOJIOKEHHS
4)  cyMMa nepBOHAYAIbHBIX HHBECTUIIMOHHBIX BIOKCHHIMA
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7.

3anaTl:.I KOMIIAHHH, CBA3AHHbBIC C OCYHICCTBJICHUECM MHBCCTHIIMOHHBIX

BJIOKEHHH, 3TO

1)
2)
3)
4)

8.

JOJTOCPOYHBIE 3aTPATHI
TEKYLIUE 3aTPaThI

JOJICOCPOYHBIE U TEKYILHUE 3aTPaThI
IIEPEMEHHBIE 3aTPATHI

BanaTbI KOMIIAaHMH, CBA3AHHLIC C OCYIIECCTB/JICHUEM HHBECCTHIIMOHHBIX

BJIOKEHMH, 3TO

1)
2)
3)
4)

10.

AOJITOCPOYHBIC 3aTPAThI

TCKYIIUC 3aTPAaThI

AOJITOCPOYHBIC U TCKYIIHEC 3aTPAThI
IMEPEMCHHBIC 3aTPaThl

. UTO He OTHOCHUTCH K ([)a3aM HHBECTUIIMOHHOI'O HpOEKTa?

[IpennaBECTUIIMOHHAS
NuBecTnnnonHas
OKCIUTyaTallOHHAs
OpranuzanuoHHas

CJICHYIOIIII’Iﬁ BH/J] MHBECTHIIMOHHBIX BJIOKEHMH He BKJIIOYAETCs B

HEMaATECPHAJIbHbIC AKTUBbI:

1)
2)
3)
4)

1.

1)
2)
3)
4)

2.

1)
2)
3)
4)

HOY-Xay
HOBBIIIEHHE KBAIU(UKAIINY CIIELUATHCTOB
npuoOpeTeHue JINLIeH3uH, OpeHaa
MAaTEHThI, U300PETEHUS

Tunosbie 3axanust BToporo PT:

Eciu vHBecTHIIMM pa3HOBPEMEHHbIE, TO (popMyJia AJIA pacyeTra YucTomn
TeKylleil CTOMMOCTH MPOEKTA BBITJISIUT CICTYIONIMM oOpa3zom: *

NPV =>CF/(1+k)n—lo

NPV => CF/(1+k)n/Io

NPV => CF/(1+k)n - >Io/(1+k) n

NPV =3 CF/(1+k)n/ YIo/(1+k) n

IIpu pacuere YHuCTOM TeKylIeH CTOMMOCTH MIPOCKTA ACHEKHBIN MOTOK
NPoeKTa

yCpeaHsaercs

JIACKOHTUPYETCS

MHUHUMU3UPYETCS

HE TUCKOHTUPYETCSA

Yucras TeKymiagd CTOMMOCTD IIPOCKTA ONPECACIACTCH KaK
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1) pasHuIa MeXIy CyMMOH HE JUCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB MIPOEKTA U
IIEpBOHAYAJILHBIMA WHBECTULIMSIMU

2) pa3HHUIA MKy CYMMOU JTUCKOHTHPOBAHHBIX JICHEKHBIX IIOTOKOB MPOCKTA U
CPOKOM OKYITA€MOCTH

3) pa3HHIIa MEKIY CYMMOW JUCKOHTHPOBAHHBIX JICHE)KHBIX TIOTOKOB MIPOEKTA U
[IEpPBOHAYaJIbHBIMU UHBECTULIUAMU

4) pa3HUIA MEXAY CYMMO# HE TUCKOHTHPOBAHHBIX JICHE)KHBIX TOTOKOB MPOCKTA U
CPOKOM OKYITa€MOCTH

B ¢opmyiy pacuera ynCcTON TEKyLIEe CTOMMOCTH NMPOECKTA HE BKIKYAETCH
1) nenexusiii moTox CF
2) mepBoHavYanbHbIC HHBECTUINH | 0
3) mepuoj pacdera mpoeKTa n
4) mpuOHLIH

Yucras TeKyliasi CTOMMOCTb IIPOEKTA U3MepsieTcsl B
1) %
2) en.M3M./eII.U3M.
3) Tex ke eAMHUIAX, YTO U HHBECTUIHH
4) pyonsax

K 3aTpaTHbIM HHBECTHIIUSIM MOKHO OTHECTH CJIeAyIoNIie BU/IbI HHBECTUIINH
1) MHBECTHUIIMH B IOKYIIKY HOBOTO 000pY/10BaHHUS
2) MHBECTHUIIMH B PEKOHCTPYKIIUIO BOJAOIPOBOA U KaHATU3AIUU
3) MHBECTHUIMHU B CHIDKEHUE CEOCCTOMMOCTH
4) WHBECTHUIIUH B 3J]aHUS K COOPYIKECHUS

JIJ1s1 BLIOOPA OTHOTO U3 HECKOJBKHX PAa3HOBPEMEHHBIX NMPOEKTOB
PACCYMTHIBAKOT

1) SKBUBAJICHTHBIN aHHYUTET

2) SKBHMBAJICHTHBIEC PACXOIbI

3) YHCTYIO TEKYIIYIO CTOUMOCTb

4) gucTyro NpUObLIL

Jl1s1 BLIOOPA OTHOTO M3 HECKOJIbKHX 3aTPATHBIX MPOEKTOB PACCYUTHIBAIOT
1) SKBHBAJCHTHBINA AHHYUTET
2) YUCTYIO TEKYIIYI0 CTOMMOCTh
3) 4YuCTyrO NPUOBLIH
4) S5KBHUBAJICHTHBIE PACXOIBI

JKBUBAJIEHTHBIH AHHYUTET PACCYUTHLIBAETCS /1JIsl IPOEKTOB, UMEIOIIUX
1) pa3HbIe CTaBKU TUCKOHTHPOBAHUS

2) pa3HbIe CPOKHU KU3HH
15



3) OIMHAKOBBIE CPOKH KHU3HH
4) pa3Hbie MepBOHAYAIBLHBIC HHBECTUIUH

10. Ilpwu BbIOOpPE OTHOTO M3 HECKOJLKHUX PAa3HOBPEMEHHbIX NPOEKTOB,
OTHECEHHBIX K 3aTPATHBIM HHBECTHIUSIM, IPUHUMAIOT TOT MPOEKT, Y KOTOPOI0

1) SKBHBAJICHTHBIC PACXOJIbI BBIIIIC

2) 4HCTas TEKyIlas CTOMMOCTD BBIIIIES
3) SKBHBAJICHTHBIC PACXOJIbI HIKE

4) peHTaOCIHbHOCTh UHBECTHUITUH BBIIIIC
5) HamorooOiaracmasi 6a3a HUXKE

11. O6o3HaveHue BHYTPEeHHEH HOPMbI J0XOIHOCTH MPOEKTA
5) PI
6) NPV
7) IRR
8) PP

12.  Eciu yHCcTasi TeKylIasi CTOMMOCTh IPOEKTa, 00JIbIle HOJISL,TO HHIEKC
JTOXOJXHOCTH *
5) GoJblile eqUHHIIBI
6) MeHbIIIE eIUHHUIIBI
7) paBeH eIUHUIIC
8) paBeH MHHYC €IUHUIIE

13. O0o3HaveHHe PeHTA0EJIHLHOCTH HHBECTHIIHIA
5) PI
6) PP
7) IRR
8) ROI

14. Kakoii cpok okynaeMocTu 0oJiblie (J10J1b11Ie)
4) TIpocToii CpOK OKYIIaeMOCTH
5) JIMCKOHTHPOBAHHBIN CPOK OKYAaEMOCTH
6) OHM paBHBI
15. (Oo6o3HayeHne UHIEKCA TOXOIHOCTH MPOEKTA
5) PI
6) NPV
7) Tok
8) ROI

Tunosblie 3a1anus Tperbero PT:
1. B Mmexanu3m camopUHAHCUPOBAHUSA HE BXOASAT
5) 3aemHbIe cpesicTBa
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6) amopTH3aMOHHBIN (HOH]T
7) cTpaxoBbIe BO3MEIICHHS
8) orumcneHHs OT MPHUOBLIH

2. K BHeIIHUM 32eMHBIM HCTOYHUKAM OTHOCSIT
5) dbaxkTopuHr

6) 3a710DKEHHOCTbH MEpe]] TOCYAapCTBOM

7) OaHKOBCKHUH KPEIUT

8) 3a70/DKEHHOCTh MOCPEAHUKAM

3. KpaTkocpouHoi (popMoii KpeIUTOBAHUSA SABJISIETCS
5) MHBECTUIIMOHHBINA KPEITUT
6) oBepapadr
7) nMU3UHT
8) MHBECTUIIMOHHBIN TOCYAAPCTBEHHBIN KPEAUT

4, K BHYyTpeHHHUM 3aeMHBIM HCTOYHHUKAM OTHOCST
5) dakropunr
6) 3a10/DKCHHOCTD IIepe] OF0HKETOM
7) OaHKOBCKHH KPEIUT
8) 3a10JDKEHHOCTD IIepe] IOCTAaBIIHKAMU

5. K poarocpoynsiM popMaM KpeAUTOBAHUSA OTHOCHAT
4) (akTopuHT
5) omepapadt
6) WHBECTUIIMOHHBIA KPEIUT

6. AHaau3 GUHAHCOBOM COCTOSATEJILHOCTH MOAPa3yMeBaeT

1) OIEHKY CTPYKTYpPBI KamurTaia

2) pacder cpeaHel IpUObLIH OT IMPOCKTA

3) pacuer JACHEKHBIX ITOTOKOB IMPOCKTa

4) OIEeHKY CITOCOOHOCTH MPOEKTA PACIIIIAYMBATHCS 10 CBOMM 0053aTeIbCTBAM

7.  Ouenka (pMHAHCOBON COCTOATEIHLHOCTH MPOEKTA MPOBOIUTCA HA OCHOBAHUH
1) pacuera CTpyKTYpHI KalluTaja, UCIIOIL3yEMOTO B IIPOEKTE
2) pacuera CTaBKH AMCKOHTUPOBAHUS
3) mocTpOeHHst MOJIEITH PACYETHOTO CUeTa IMPOEKTa
4) mocTtpoenus rpaduKa CPoKa OKyImaeMOCTH
5) pacyera BeIpyYKH

8. Kakoro pa3jiesna HeT B JiaHe IBHKEHUS I€HEKHBIX CPEACTB
1) omepalMoHHas IeATSILHOCTh
2) UHBECTHUIIMOHHAS JACSITCILHOCTD
3) ¢dbuHaHCOBAs AEATEILHOCTD
4) mpou3BOJICTBEHHAS JCSITCIBLHOCTD
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9. Y10 yYUTHIBAECT COBOKYIIHBIH ICHEKHbIH MOTOK MPOEKTA
1) BBIpYUKY, MPUOBLIL, AMOPTH3ALIHIO
2) oreparMoHHbIN, THBECTUITUOHHBIN M (PHHAHCOBBIN JCHEKHBIC TOTOKH
3) KpeauThl U TUBHICHIBI
4) BBIPYYKY M 3aTpaThl 110 TEKYIIEH ACATCIEHOCTH

10. Oos3atenbHoe ycaoBue GUHAHCOBOI COCTOATENbHOCTH NMPOEKTA
1) HaIW4YMe YUCTOU MPHOBLIN
2) pOCT BBIPYYKH OT peaH3aiiu
3) umcTas TeKylas CTOMMOCTD BBIIIE HOJIS
4) TMOJIOKHUTEIHHBIM OCTATOK 110 BCEM TPEM BHJIaM JCSITCILHOCTH

11. Moaeab pacyera NpudbLIH HA AKIUIO YYUTHIBAET
5) BenMYMHY TUBUICHIOB
6) YuCTYIO0 TPHUOBLIH
7) peHTaOeNbHOCTD
8) mpuOBLIb HA aKITUIO

12.  MeToa OlIeHKH KANMTAJIbHBIX AKTHBOB YYUTHIBAET
5) I10XODHOCTH aKIUi
6) peHTaOCIbHOCTh AKTHBOB
7) mpuOBLIb HA AKIIUIO
8) Hayior Ha UMYIIECTBO

13. PeajbHasi cTaBKa JMCKOHTHPOBAHMS
4) y4uuThIBaCT HHOIAIHIO
5) He yunThIBaeT MHQISAIMIO
6) He 3aBHCUT OT HHOIIALMH

2.2.2. Py0exHasi KOHTpPOJIbHAs padoTa
CornacHo PIIJ[ 3amnanupoBaHo 3 pyOexxkHble KOHTposibHbIE paboThl (PK) mocie
OCBOCHHS CTyJAeHTaMH Yy4eOHBIX Momynaeil muctumuimabl. [lepBas PK mo momymro 1
«IKOHOMHYECKas CYITHOCTh WHBECTUIIMOHHOTO MPOEKTHpOBaHUs», Bropas PK — mo
MOIYII0 2 «MeToJibl OLIEHKH KOHOMHYECKOU 3(()EKTUBHOCTH MPOEKTOBY, TpeThsi PK —
no Moxyiio 3 «OteHka PUHAHCOBOW COCTOSATEIHHOCTH M PUCKOB MTPOCKTAY.
Tunosbie 3aganus nepsoui PK:
1. Bxian 150 000 py6. monokeH B OaHK Ha TMOJTOZA C €KEMECIYHBIM HAYUCICHHEM
CJIOXKHBIX MPOIICHTOB MO HOMHUHaIbHOM cTaBke 12% romoBeiX. Paccuurtarh
MOJTy4aeMyI0 CyMMY 4Yepe3 MOoArofa.
2. JIoroBOp apeHAbl UMYIIECTBA 3aKIIOUEH Ha 5 JIeT. ApeH/a yIladuBaeTCsi CyMMaMHU
S1=190 000 py6. , S2=200 000 py6. , S3=210 000 py06. B koHIe 1-T0, 3-TO M 5-TO
romga. [To HoBoMy rpaduky marexxeld BHocuTcs 1Be cymmbl: S4=220 000 py0. B KoHIIE
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2-ro rona u S5 B koHIle 4-r0 roma. CtaBka GaHKOBCKOTO TporeHTa 5%. Onpenenutsb
SS.

3. Onpenenuts pazMep €KEroAHBIX IJIATEXKEN MO CI0KHOU cTaBKe 5% TOAOBBIX ISt
co3manus yepes 6 et pouma B pazmepe 19 000 000 pyo.

4. Paccunrtare BenuuuHy (OHAA, KOTOPBIA MOXET OBITh c(OpMHUpOBaH 3a 2 rojaa
nyTéM BHECEHHUs B KOHIIE Kaxjaoro roma cymmbl 200 000 py6. IlporieHTsl Ha BKJaL
HAUHCIISIIOTCA 10 cTaBke 5%.

5. Exxemecsunas apeHHas 1uiara 3a kBapTtupy coctanisiet 18 000 py0. Cpok miarexa
— HavaJio Mecsia. Paccunrarh BeIMUKMHY PaBHOIIEHHOTO TUIaTeXa, B3MMaeMOT0 3a roJy
Briepé . CtaBka OAHKOBCKOTO JieTo3uTa 6% roJoBbIX.

6. Axkmum npeanpusatust npoxarorcs mo $100 3a mT. [IpocnekT sMUCCHH YKa3bIBaeT,
4TO Yyepe3 S JIeT OHu OyAayT CTOUTH B 2 pasa nopoxke. Koadduument anprepHaTuBHBIX
BIIOKeHUM paBeH 10%.

/.PaccunTaiiTe, 4TO BBITOJHEE: B TEUCHHE S JIET MOJy4aTh JOXOH B KOHIIE rojaa o 100
ThIC. pyOned wnam ceromgHs mnoiayuuth 350 ThIc. pyoOned  (koadduiueHt
nuckoHTHpoBaHus k = 12 %).

8. Ilpunusto pemeHue chopmupoBaTh NeHCHOHHBIN (oHa 3a 30 mer. Jns sToro
BkianbiBaeM 100 Teic. pyOseir B rog moj 8 % romoBeIX. PaccuMTarh, CKOJIBKO
JICHEXKHBIX CpeacTB OyneT B ¢houzae uepes 30 ner.

9. HeobOxomumo Hakonuth 100 ThIC. pyOneit yepe3 5 netT. Paccuurtarh €XeroaHbIi
raTex, eciau kodddumrenT nuckonTupoBanus k =10 %.

Tunosblie 3aganust BTopoi PK:

3agauya 1. CoOCTBEHHUK TPEANpusATUs TpeOyeT kak MUHUMYM 12% otrnauu mipu
MHBECTUPOBAHWU CBOUX CpEIACTB. B Hacrosimiee BpeMs NpeanpHUsSTHE Pacloiaraert
BO3MOXKHOCTBIO KYIHTh HOBOE 0OOpymoBaHue ctomMoctbio $95 Thic. Mcmonb3oBanue
ATOro OOOpPYIOBaHUS TMO3BOJUT YBEIUYUTh OOBEM BBINTYCKAaE€MOM MPOAYKIUHU, YTO B
KOHEYHOM wrtore mpuBeneT K $30 TwiCc. uucmoii npuodsliu exiceco0Ho B TeucHUE 7 JIET
WCTIONB30BaHusl oOopynoBanus. Beruucnute mokazatenun NPV, Pl IRR, cpok

OKYTIA€MOCTH.
3amaua 2. [IpennpusiTue MjiaHUPYeT HOBBIC KAMHUTAaJIbHBIC BIOXKEHUS B TEUCHUE
nByx ser: cHadana $120 Tteic. m $60 ThIC. — uepe3 rom MHBECTHUIIMOHHBIA TPOEKT

paccuuTaH Ha 5 JIET, IUIAaHUpyemas rojoBas uucmas npuodstib coctaBut $100 ThIC.
[TpuObus TpeanpusTHEe HAYMHACT MOJyyaTh 4Yepe3 OAMH TOJ IOocie NpUOOpEeTeHHs
nepBoil nuHUM obOopynoBanus. llpenmpusitue tpedbyer munumym 13 % ormaum npu
WHBECTHUPOBAHUU JCHEXKHBIX cpeacTB. Beruamciaute mnokaszarenu NPV, PI, IRR, cpok
OKYIIA€MOCTH.

3apaua 3. WNHBeCTULIMOHHBIE 3aTpaThl Ha MOKYIKY HOBOTO OOOpYIOBaHHS
coctaBisitoT 900 ThIC. py0. DTH MHBECTUIIMU JAIOT IKoHOMuto Ha 3ampamax 300 ToIC.
pyO. B roga. Cpok skcrutyatanuu obopynoBaHusi - 9 netr. TpeOyemass HOXOAHOCTH st
HOBBIX TPOEKTOB y cOOCTBeHHUKa mnpennpustus -12%. Hamor na npubsuie 20%.
CoOCTBEHHUK HE paccMaTpHUBAaeT MPOEKTHl CO CPOKOM OKYyHNaeMOCTH Oojiee 4-X JieT.
Berunciute nokazarenmu NPV, PI, IRR, cpok okynaemocTu.

3agaua 4. Ilpoekt, paccuntanHblii Ha 15 neT, TpeOyeT MHBECTHIIMI B pa3mepe
$235 TeIc. B mepBele 5 neT HHKAKMX TOCTYIUICHUH HE OXHUIAeTCs, OIHAKO B
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nocienytomue 10 et excecoonwviii denexcnwviii. nomok (CF) coctaut $125 ThIC.
Crnenyer A MPUHATH 3TOT MPOEKT, €cli KOA(h(ULMEHT NUCKOHTUPOBaHUA paBeH 15 %?
Brruncnute nokaszarenu NPV, PI, IRR, cpok okynaemocTu.

3agaua 5. Vcnones3ys naHHbIE, IPUBEICHHBIC B TAOMUIE, paccuuTaTh nmokazareian NPV,
PI npoekra npu craBke nuckontupoBanus 10%.

NuBectuium | JleHEKHBIM JleHexHbI | JleHE)KHBIN JIleHeKHBIN

(lp), Teic.py0. | motok (CF,), | motok (CF,), | motok  (CFj3), | motox (CFy),
TBIC.pYO. TBHIC.pYO. THIC.pYO. TBHIC.pYO.

- 20 000 +8000 +8000 +8000 +8000

Tunosble 3ananus Tperbeii PK:

3agaua 1. Ilpoekt, paccuutanusii Ha 10 jet, TpeOyeT MHBECTULIMNA B pa3Mepe
$450 TeiIc. B mepBble 3 roma HHMKAaKUX TOCTYIUICHUH HE OXHIACTCSA, OJHAKO B
nocnenymomue 6 ner yucmas npudwviis coctaBut $200 Thic. CpoK amopTHU3AIUH
obopynoBanusi — 10 ner.  ®duHAHCUpOBAHHME TMPOEKTAa - COOCTBEHHBIM KalMTall
npeanpusitus — 60% CTOMMOCTH WHBECTHUIIUM, €ro CTOMMOCTh - 15% TOAOBBIX.
OcranpHoe - kpeauT mon 12% romoBeix. IlocTpouTh OFOMKET MBWKEHUS EHEKHBIX
CPEJICTB U OLIEHUTh (PMHAHCOBYIO COCTOSITENBHOCTh MPOEKTA.

3agaua 2. [IpoexT mo 3akynke 0OOpyIOBaHMS JIsl MPOM3BOICTBA NEHOIIACTA.
CroumocTts o0opynoBanusi coctapisieT 910 T.p. (cpok ciayx0b1 10 5eT), mepBoHavYaNbHbIN
npupocT obopoTHoro kamutana -160 T.p. [lnanupyemast exxeromnasi Beipyuka 2600 T.p.
[Tocrostnabie 3atpatel — 410 T.p., 6 m.u. anopmuszayusa. llepemennsie 3arparsl — 1230
T.p. Ilepuon pacuera npoekta — 3 roma. CraBka auckoHtupoBaHus — 11%. Hanor Ha
npuobLTs — 20%. OnpeaenuTh 4YyBCTBUTEILHOCTH IPOEKTA K BBRIPYUKE M 3aTpaTam.

3agauya 3. CoOCTBEHHUK TPENNPUSATUS TPeOyeT JOXOMAHOCTh MPOEKTa HE MEHEee
12%. B nacrosimiee BpeMs NPEONPHUSATHE PACIONaraeT BO3MOXKHOCTBIO KYIUTh HOBOE
obopynoBanue cToMMOCThi0 $92 Thic. Mcnonp3oBanue 3Toro 00OpYNOBAHUS MO3BOJHT
YBEIMYUTh 00BEM BBITYCKAeMOW MPOMYKIIMH, YTO B KOHEYHOM HTOTe TpuBeneT K $18,5
TBIC. YUCHMOU NPUOBLLIU eXHce200HO B TEUEHUE 8 JIeT MCIOJb30BaHUSI OO0OpYHOBAHMS.
OrnpenenuTs 4YyBCTBUTEIBHOCTh TPOEKTA K YUCTON MPUOBUIH U CTaBKE TUCKOHTHUPOBAHUS

3apaua 4. Ilpoekt no 3akynke oOOpyaOBaHUS AJi MPOU3BOJCTBA IMEHOIUIACTA.
Croumocts obopynoBanusi cocrasisier 1000 T.p. (cpok ciyxO0b1 10 ner). [Inanupyemas
exerogHas npuoslie om npooaxc — 500 T.p. Hamor na mpubsuie - 20%, Tpebyemas
JIOXOTHOCTh MHBECTOpa Ha cOOCTBeHHBIN KamuTan - 12%. Jns ¢uHacupoBaHusi mpoeKT
ucnonb3yercs 50% cobctBenHoro kamutana u 50% 3aemHoro, mox 16% TOMOBBIX.
[Toctpouth OMOMKET JBWKEHUS JCHEKHBIX CpPEICTB M OICHUTh (DUHAHCOBYIO
COCTOSITETILHOCTB IIPOEKTA.

TumoBble IIKala W KPUTEPUU OICHKU PE3YAbTATOB PYOSKHOW KOHTPOJIHHOM
paboTel mpuBeneHbl B o011eit vactu @OC oOpa3oBaTeIbHON MTPOTPAMMBI.

2.3. BbinosHeHue

CaMOCTOSITEJIbHYIO PadoTy

Jlis OLleHMBaHUS HABBIKOB U ONBITA AEATEIBHOCTU (BIAACHMS), KaK pe3ysbrara

0o0y4eHUs MO AUCLMILIMHE, HE UMEIOIEH KypCOBOIO MIPOEKTA UM pabOThI, UCIIONIb3YETCS

UH/IMBUIyaJIbHOE KOMIUIEKCHOE 3aiaHue «OneHKka 3KOHOMUYECKOH A(PPEKTUBHOCTH
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MHBECTULIMOHHOTO MPOEKTa»
ConepxaHue KOMIUIEKCHBIX WHAMBUAYaJIbHBIX 33JaHUN TMPEICTABICHO B
[Tpunoxenun 1.
TUnoBbIE MIKAJIA U KPUTEPUU OLIEHKU PE3YJIBTATOB 3AIIWTHI MHIAWBHIYAIbHOTO
KOMITJIEKCHOTO 3a7jaHusl mpuBeieHbl B 001iel yactu @POC 06pazoBaTenbHOM MPOTrpaMMBl.

2.4. Ilpome:xxyTouHasl aTTecTalusi (MTOrOBbIi KOHTPOJIb)

JlomycKk K TMPOMEKYTOYHOW aTTeCTallMi OCYIICCTBISCTCA 110 pe3yJbTaraM
TEKYIEro U PyOeKHOTO KOHTPOJIS. YCIOBHSIMH JIOMyCKa SIBJISFOTCS YCIIEITHAS Cc/ladya BCeX
NPaKTHYECKUX paboOT W TIOJNIOKUTENbHAS MHTETpallbHAs OIEHKa [0 pe3yibTaram
TEKYIIEro M pyOe)KHOTO KOHTPOJIS.

2.4.1. Ilpoueaypa mnNpOMeKYTOUHOIl aTTecTauuu 0e3 ONMOJHUTEJIHLHOIO
aTTeCTALMOHHOIO UCIIBITAHUA
He npenycmotpeno.

24.2. Ilpouenypa mNpPOMEXKYTOUYHOIl  aTTecTallid ¢  NPOBedeHHEM
aTTEeCTAIIMOHHOTO MCIILITAHUS

[IpomesxyTouHas arTecTaius B BUJIe HK3aMeHa M0 JTUCHUIIIINHE TTPOBOAUTHCS C 110
owieram. buner comepxkuT Teoperuueckue Bompochl (TB) ansa nmpoBepku yCBOCHHBIX
3HaHU#, npaktuueckue 3ananus ([13) ms mpoBepku OCBOCHHBIX YMEHUM U KOMIUICKCHBIC
3amanust (K3) nnst KOHTpodst ypoBHS NPUOOPETEHHBIX BIAJICHUNA BCEX 3asBICHHBIX
KOMITETEHLIAN.

buner dopmupyercs Takum o00pa3oM, 4YTOObI B HEro MOMAJIM BOMPOCH H
MpaKTUYECKUE 3a7aHusl, KOHTPOJIHMPYIOIIHNE YPOBEHb C(HOPMHPOBAHHOCTH  6CEX
3asIBIICHHBIX KOMITCTCHITHA.

2.4.2.1. TunoBbie Bonpochbl U 3ajaHust Ajsi AuddepeHIIUPOBAHHOIO 3a4eTa
Mo JMCHUTLIHHE

TunoBble BOIIPOCHI 1JIfl KOHTPOJIA YCBOCHHBIX 3HAHMIA:

1. Onpenenenrie UHBECTUITNH, HHBECTUITMOHHOTO MPpoeKTa. JKU3HEHHBIN 1TUKII
MPOEKTA, KIacCU(UKAIIHS TPOEKTOB.
2. PeanbHbIC MHBECTHIINH: YKOHOMHYECKAS CYIITHOCTh, OTJIMYUTEIHHBIC
XapaKTEPUCTHUKH.
3. Teopust ”BMEHEHUS CTOUMOCTH JICHET BO BpEeMEHU
4. TIpocTeie U CJIOKHBIE TTPOIIeHThI. KoHIenMs BpeMEHHOM CTOUMOCTH JICHET.
5. bynymias u Tekyiias ctouMocTH JieHer. [loHsaTue annyuTeTa, neprneTyuTera.
6. JluHaMudecKkue U CTaTHU4eCKUE METOJIbI OIEHKH HHBECTHUITUH.
7. OCHOBHBIC KPUTEPHUH OLIEHKH YKOHOMHUYECKOU 3(h(PEKTUBHOCTH MHBECTHUIIUNA.
8. DTtanbl oneHkH () PEKTUBHOCTH WHBECTUIIMOHHOTO TIPOEKTA.
9. OOGocHoBaHue BbIOOpa CTABKU JUCKOHTUPOBAHUSI HHBECTULIMOHHOTO MIPOEKTA.

10.MCTO,Z[I>I pacuyeTa CTaBKM JUCKOHTHPOBAHUA JJII HHBECCTUIIHMOHHOI'O ITPOCKTA.
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11./lHBeCTHULIMOHHBIE 3aTPaThl U TOXOAbl. ANTOPUTM pacuera 3PPEeKTUBHOCTH
MHBECTUIIMOHHBIX TIPOEKTOB.

12.01nenka 3k0HOMUYECKON 3((HEKTUBHOCTH MHBECTULIMOHHOTO MTPOEKTA: PACUEeThl,
KpUTEPUH MPUHSITUH PEIICHUS, HEIOCTATKU U MPEUMYIIECTBA.

13.bromxerHast 3¢ HEKTUBHOCTh HHBECTHUIITMOHHBIX IMPOEKTOB

14.CpaBHeHME MPOEKTOB C Pa3HBIMHU CPOKAMHU KU3HH, 3aTPATHbIC HMHBECTULIUH,
dbopmyna ['oproHa.

15.01nenka pUHAHCOBOI COCTOSTENFHOCTU NIpoeKTa. KpuTepuu npuHATHS pelIeHHs
10 (PMHAHCOBOM COCTOSATEIHHOCTH MPOCKTA.

16.IIpuHiunel moCTpoeHUs OI0/KeTa ABMKCHUS JICHEKHBIX CPENICTB
nHBeCcTUIIMOHHOTO TTpoekTa. OTanuus bAP u BJIJIC.

17.Ananu3 pucKoB HHBECTULIMOHHOTO IpoekTa: Metol Monte-Kapino, ananus
CLICHApUEB MPOEKTA.

18.01eHKa pUCKOB IPOEKTa: aHAIN3 YyBCTBUTEILHOCTH MIPOEKTA, aHAJIU3 TOUKH
0e3yOBITOYHOCTH

19.Vicrounnku pUHAHCUPOBAHHS HHBECTULIMOHHBIX MMPOEKTOB - 3a€MHBII KaluTa:
KJ1accu(ukanus, KpuTepuu Beioopa.

20.cTounuky (prHAHCUPOBAHUS UHBECTUIIMOHHBIX IPOEKTOB - COOCTBEHHBII
KalnuTai: Kiaccuukauus, KpuTepun BeIOOpa.

TunoBbie BONPOCHI U NMPAKTHYECKHE 3QJaHHUA IS KOHTPOJS OCBOEHHBIX

YMEHMH:

3amaua 1. [Ipoekt, paccunTanHblii Ha 6 JeT, TpeOyeT nHBeCcTHIHIA B pasmepe $550 Thic.
Esxeromnast npuObLIs OT mpoax coctaBuT $ 245 tric. Cpok aMopTH3amy 000pyI0BaHUS —
10 ner. Ilpeanonaraercs, 40 000PYJOBAHUE MOKET OBITh IPOJAHO B KOHIIE JIECSTOTO IO/
3a $35 Tteic. st punancupoBanus 50 % cyMMBbI TIEpBOHAYAIBLHOM CTOMMOCTH 000PYI0BaHHS
TUTaHUpYeTCsl KpeauT B O6aHke 1oj 15 % rofoBbIX, OCTAIbHOE — COOCTBEHHBIN KamMUTasl MO/
11 %. Hanor na npu6sus — 20 %.

CrnemyeT i mpuHATH 3TOT TpoekT? Onpenenuts nokazarenu NPV, Pl, PP.
3agaua 2. Onpenenuts HanOosee F(h(HEKTUBHBIN HHBECTUITMOHHBIA MTPOCKT 110
kputepusim NPV, PI, IRR, ROI, PP, cpok cinyx661 ocHOBHBIX cpeacTB — 10 rer,
cronmocThb kanuTana 10 %, vamor Ha mpuodsus — 20%.

HNuBectuiiuu B [TpubbLIL OT pogaK
TTpoexs: OCHOBHBIC 1-fi roxg 2-1 Tog 3-1 rox 4-11 Ton
cpelcTBa
(o6opynoBanHue)
A —250 000 90 000 90 000 90 000 90 000
B —210 000 75000 85 000 90 000 90 000

3agauya 3. CoOCcTBeHHUK mpeanpusatust TpeOyeT kak MuHuMyMm 10% otmauum npu
MHBECTUPOBAaHUHM CBOMX CpeACTB. B HacTosiiee BpeMs NpEANpHsITHE pacrojaraer
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BO3MOXXHOCTBIO KYIHTH HOBOE 0OOpymoBaHue crouMocThio $85 Thic. Mcmonb3oBanue
3TOro 00OpYyAOBaHUS MO3BOJUT YMEHBIINTh KOJIMYECTBO Opaka Ha MPOU3BOJACTBE, UTO B
KOHEYHOM uTOore mpuBeneT Kk $22,5 Teic. sxoHomuu Ha 3ampamax B T€UeHUE 7 IJIET
ucnoabp30BaHus o0opynosanus. Hanor na mpuObsuib 20%. Berancnuts nokazarenu NPV,
PI, IRR, cpok okymaemocTu.

3agaua 4. Ilpennpusarue niaaHUpPyeT HOBbIE KalUTAJIbHBIC BIOXKEHHS B TEUECHHE
nByx jet: 110 Teic. pyd B nepBoM rogy u 50 Teic. pyO — Bo BropoMm. MHBECTULIMOHHBIN
IPOEKT PACCUUTAH HA 5 JIET, nianupyemas 3KoHomus Ha 3ampamax cocTaBuT 80 ThIC. pyo
exerogHo. CoOcTtBeHHUK TpeOyer MuHUMYM 13 % oTnaun npu HHBECTHUPOBAHHUU
JNeHEXHBIX cpeAcTB. Beruncinuts nokaszarenu NPV, PI, IRR, cpok okymaemocTu.

3apaua 5. Vcronb3ys JaHHBIC, IPUBEJCHHBIC B TaOIUIlE, paccuyuTarh nmokazarenmu NPV,
PI nmpoekra npu craBke nuckoHTHpoBaHus 10%.

HNuBectunnm | JleHeKHBIM Jlenexnpiii | JIeHeXHBIN JleHeXHbIM

(lo), TIC.pyO. | moTOK (CFy), | motok (CF,), | motoxk  (CF3), | motox (CFy),
TBIC.pYO. ThIC.pYO. ThIC.pYO. ThIC.pYO.

- 20 000 +8000 +8000 +8000 +8000

TunoBbie KOMILJIEKCHbIE 32aHUSA JIs1 KOHTPOJISA MPUOOpPeTeHHbIX BJIAeHHIA:
3aganme 1. [IpoeKT— KpBITHIM KaTOK, OCYIIECTBISIOMUNA JEATETbHOCTh KPYITIOTOJJUYHO.
[Tomenienne cHaTo B apeHay. CTouMocTb 000pya0oBaHus (KOHBKU + CTAHOK JIJISl 3aTOUKHU
KoHbKOB+Me0enb)=400 Tric. pyd. Cpok ciyxObl — 5 ner. [lepBoHayanbHBIA TPUPOCT
obopotHoro kamutana = 150 Teic. py0. Esxeromnas Bwipyuka cocrtasiser 1300 Toic.
pyOuieii. AMopTu3aiys HAYUCISIeTCsl TUHEHHBIM criocoboM. [locTosiHHbIE 3aTparhl (B T.4.
amoptu3zaiusi) = 300 Teic. py0. [lepemennsie 3aTparbl coctaBuiu 700 Thic.py0. Kpeaut B
Oanke Ha 3 roma mox 15% (BbITJIaTa KpemuTa OCYIIECTBISIETCS PAaBHBIMHU JOJISIMU).
CroumocTh coOctBeHHOTO Kamutana — 11%. Hamor ma mpuosms —20%.Heobxoammo
MPOM3BECTH  OLEHKY (MHAHCOBOW  COCTOSITENHPHOCTM 1O JIBYM  BapuUaHTaMm
¢unancupoBanusi- 1 BapuaHT: 60% coOCTBEHHBIX cpeAacTB, crouMocTh 20%, u 40 %
KpenuT, nof 15%, 2 BapraHT: MOJTHOCTHIO 32 CYET COOCTBEHHBIX CPEACTB.

3ananue 2. [Ipennpusitne aHAIU3UPYET NPOEKT, MPETYCMATPUBAIOIIHM
IPOU3BOJICTBO MpoyKTa «A». HeoOxoaumele 715 3a1ycKa MHBECTUIIMHU OLIEHEHBI B 635
000,00 py6.. Oxunaercs, 4TO KU3HEHHBIN LUK npoekTa cocTaBuT 12 net. K xoniy 12-
ro rojia ooopyaoBanue Moxxet ObITh mpoAano 3a 50 000 py06.IToxyyeHHbIe TPOrHO3bI
TOBOPSAT O TOM, YTO BbIpyYKa OT peanm3anuu npoaykra - 330 000,00. Exeroansie
nepeMeHHbIE U TOCTOSIHHBIE 3aTpaThl (0e3 amopTu3zanuun) onpezaenens B 80 000,00 u 30
000,00 cootBercTBeHHO. CTaBKa Hajora Ha MpuObLTH paBHA 20%, CpeIHSS CTOUMOCTD
Kanurana onpenaeneHa papHoit 12%. Onpenenuts nokazatenu NPV, Pl, IRR, PP.
[TocTpouts rpaduk nepuoaa okynaemoctu npoekra u IRR.

3apanme 3. [IpoekT no 3akynke 000pyI0BaHUA ISl IPOU3BOJICTBA MTEHOIIACTA.
CroumocTs o0opyaoBanus coctaBisieT 950 T.p. (cpok ciryx0b1 10 ner),
NepBOHAYANBbHBIN NpUpoCcT 000poTHOTrO KanuTana -150 T.p. [Inanupyemas exeroanas
BbIpyuka 2500 1.p. [TocTosinubie 3aTpatsl — 410 T.p., B T.4. amopTu3anus. [lepeMeHnHbie
3atpatsl — 1230 1.p. [lepuon pacuera npoekra — 3 roga. CTaBka IUCKOHTUPOBAHUS —
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11%. Hanor na npu6suis — 20%. Beruucnuts nokaszatenu NPV, PI, IRR, cpok
okymnaemMocTr. OIIEHUTh YyBCTBUTEIHLHOCTh MPOEKTA K BBIPYUKE.

3ananme 4. Ilpoekt, paccuntannbiii Ha 10 €T, TpeOyeT WHBECTUIMH B pa3Mepe
$450 TeIc. B mepBble 3 roma HHKAKUX IOCTYIUICHHUH HE OXHJIACTCSA, OJHAKO B
nocnenyromue 6 et uuctas npuObute coctaBuT $200 ThIC. CpoK amopTU3aIuH
obopynoBanuss — 10 ner.  ®duHAHCHUpPOBaHHE TMpPOEKTa - COOCTBEHHBIA KamuTas
npeanpusatus — 60% CTOMMOCTH WHBECTHUIIMNA, €ro CcTouMocTh - 15% TrodoBBIX.
OcranbHoe - kpeaut mnoja 12% romoBeix. IlocTpouTh OIOMKET IBMXKCHHUS JIEHEKHBIX
CPE/ICTB U OIICHUTH (PMHAHCOBYIO COCTOSTEILHOCTh MPOCKTA.

2.4.2.2. lllkajabl oueHUBaHMs Pe3yJabTATOB 00y4eHHUsI HA 3a4eTe

Onenka pe3ylbTaToB OOyYEHHsS IO JUCHUIUIMHE B  (opMe  ypOBHS
c(hOpPMHUPOBAHHOCTH KOMIIOHEHTOB 3HAMb, YMemb, 61a0emb 3asBIICHHBIX KOMIIETCHIINI
MPOBOAUTCS 110 4-X Oa/UIbHOM IIKajIe OLICHUBAHMUSI.

TunoBkle 1IKanda U KPUTEPUU OLICHKU PE3YJAbTATOB OOy4YEHHUS IMPHU Claue 3adyeTa
JUIsi KOMIIOHEHTOB 3Hamb, yMmemb U 61adems TpuUBeHAeHbl B o0mieit yactu POC
00pa3oBaTeIbHON MPOrPaMMBI.

3. Kpurepuu oueHUBAHUS YPOBHSI C(POPMHUPOBAHHOCTH KOMIIOHEHTOB M
KOMIIeTEeH Ui

3.1. Ouenka ypoBHsi c)OPMUPOBAHHOCTH KOMIIOHEHTOB KOMIIEeTEHIIUM

[Ipu ouenke ypoBHsSI c(HOPMUPOBAHHOCTH KOMIETEHIIMH B paMKaX BBIOOPOYHOIO
KOHTPOJISI HA 9K3aMEHE CUMTAETCSA, UTO NOAYUEHHAS OYEeHKA 3a KOMNOHEHM Npo8epseMol
6 Ouneme KomnemeHyuu o00600waemcs Ha COOMEEMCMBYIOWUL KOMNOHEHM 6cex
KoMmnemeHyutl, popmupyemulx 8 pamkax OaHHOU Y4eOHOU OUCYUNTUHDL.

OO6mrast oreHka ypoBHA CGHOPMHPOBAHHOCTH BCEX KOMIIETEHIIUNA MPOBOIUTCS
MyTEM arperupoBaHusi OICHOK, TIOJYYEHHBIX CTYJEHTOM 3a KaXJbli KOMIIOHEHT
bopMUPYEMBIX KOMIIETCHIIUN, C YUETOM PE3YIbTATOB TEKYIIET0 U PyOEHKHOTO KOHTPOJIS
B BHJIC MHTErPAJIbHOW OIEHKU MO 4-x Oa/uibHOM mikane. Bce pe3ynabTaTrbl KOHTPOJIS
3aHOCSITCA B OICGHOYHBIM JIMCT W 3alOJHSIOTCS TMpernojaBaresieM M0 HUTOoram
MIPOMEXKYTOUYHON aTTeCTAINH.

dopma OIEHOYHOTO JIUCTA U TPEOOBAHUS K €ro 3aloJHEHUIO MPUBEACHBI B 001IIEH
gactu ®OC 06pazoBaTeIbHON TPOTrPaMMBEL.

[Ipu dopmupoBaHUM HMTOTOBOW OIEHKH IPOMEKYTOYHOW AaTTECTAIMH B BHUJC
AK3aMEHa WCIOJIb3YIOTCS THIIOBBIC KpHUTEpWH, TpuBeAcHHBIE B o0mieit wactu dOC
o0pa3oBaTeIbHON MPOTPaAMMBI.
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[Tpunoxenne 1

KypcoBasi padora/ UnauBuayaibHoe KOMIUIEKCHOE 3a/1aHHe
""IKoHomuueckan oyenka IPpgexmueHocmu UHEECMUYUOHHO20 npoeKkm "

KypcoBasg palOoTa/MHIMBHUIyalbHOE 3a/laHUE BBINOJHAECTCA B XOAE OCBOCHHUSA
JUCLMIUIMHBI [T0 TPEM MOJYJISIM IIPOIPAMMBI..

Ilenp naHHOM pabOTHl 3aKIOYAeTCsl B CHCTEMATU3AllUM HABBIKOB U YMEHUU
OCYILIECTBJICHUS! OLIEHKH 3KOHOMHYECKOM 3(P(EKTHUBHOCTH MPOEKTa, €ro (PUHAHCOBOMU
COCTOSITEJIBHOCTH M OLICHKM PHUCKOB. 3aJaHME IPEIyCMaTpPUBACT pacueT IOKa3aTesel
3(¢(HEKTUBHOCTH, TNOCTPOEHUS OIOKETa JABWKEHUS JEHEXKHBIX CpEACTB, OLCHKU
YyBCTBUTEIBHOCTH MIPOEKTA K U3MEHEHUIO BBIPYUYKH, 3aTPaT, CTABKE TUCKOHTHPOBAHUS.

BrlinonHenue 3agaHus NO3BOJISIET CPOPMUPOBATH:

— YMEHHS IO TOMCKY TEOPETUYECKON MH(POPMALIHH;

— HaBBIKHU IO CUCTEMaTH3aluu U 0000IIEHUIO SKOHOMUYECKOW HH(pOopManuu;

— HaBBIKMA CAMOCTOSITEJIbHOTO BBITTOJIHEHHS pACYETHOM padOThI;

— YMeHHsI POPMUPOBATH AHATUTHYECKUE TAOIUIIBI;

—HAaBbIKM TNPHUMEHEHUS SKOHOMUYECKHX METOAOB OUEHKH 3(P(HEKTUBHOCTH
IIPOEKTOB;

— YMEHHUS pPacCUUTBHIBATh OCHOBHBIE DKOHOMMYECKHE IIOKA3aTEIH, B TOM YHUCIIE
(PMHAHCOBYIO COCTOSITENIBHOCTh IPOEKTA,

— YMEHUS IPEJCTaBIATh PE3YJIbTaThl UCCIEIOBAHUS B (JOPME OTUETA;

— HaBBIKM NYOJMYHOTO BBICTYIUICHHS, y4acTUs B JUCKYCCHM, 3alIUThl HAYYHBIX
UJIEH, IPEIJIOKEHUN U PEKOMEHIALU .

Pe3ynbTaThl paboThl JOHKHBI OBITH MPEACTABICHBI O0YYAOIMIMMCS TIPETOJaBaATEIIO
B (hopMe MUCHbMEHHOU padoThl AJI MPOBEPKHU U TOCIETYIOIIEH 3alUTHI.

Pacuetnas paboTa noiKHA MPEACTABIATH COOOM CaMOCTOSITENIbHYIO 3aKOHUEHHYIO
paboTy, HANMHMCAHHYIO JMYHO aBTOPOM, CBUIECTENIBbCTBYIOIIYIO 00 yMeHUH padoTaTh C
AKOHOMMYECKON uH(pOpMalueii, o000ImaTk U aHAIU3UPOBATH COOpPAHHBIA MaTepuall,
MPOBOJIUTH SKOHOMHUYECKHE PACUEThI, POPMYIUPOBATH BHIBOAMDI.

Pekomengyemsbrit o0bem pabotei — 10-15 crpanui mnedaTHoro TekcTa 0Oe3
npwioxkeHusi. Odopmienue paboThl  JOMKHO  COOTBETCTBOBATh  TPEOOBAHUSIM,
U3JI0’)KEHHBIM B HACTOSIIIUX METOAMYECKUX YKA3aHUSX.

IHopsinok BbINMOJIHEHNSI PadOThI:

|. Ouenka 3xoHoMH4YecKoil IPPeKkTHBHOCTH MPOEKTA
1.1 OnpenenuTs CymMmMy NepBOHAaYaIbHBIX NHBECTULIUN.
1.2 OnpenenuTs CyMMy aMOPTHU3UPYEMOTO UMYILIECTBA M €KETOJHYI0 aMOPTHU3AIIIO
(TBIC.pYO.)
1.3Haiitu nenexubii motok mpoekra CF. McxoaHbie qaHHBIC 1 pacueTa JISHEKHOTO
IIOTOKA MPOEKTA MPEACTABIICHBI B IByX BAPUAHTAX:
a) ExxerosiHas BeIpydKa, TEKYIIUE 3aTPaThl, aMOPTU3ALUS;
0) ExxerogHas 5)KOHOMHMS Ha 3aTpaTax, aMOpPTU3AIHSI.
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1.4 Onpegenuts KO3(G(GUIMEHT AUCKOHTUPOBAHUSA IO  CPEIHEB3BEIICHHOM
CTOMMOCTH KamuTayna (HO TPOIEHTHI MO KPEOUTy IJIs pacdeTra YUCTOW MPUOBLTA HE
BKJIIOYATH B 3aTPaThI).

1.5 OnpeaenuTs NEPUO PACUETOB.

1.6 Paccuutath moOkazaTenu S(PPEKTUBHOCTH  HMHBECTUIMOHHOTO  IPOEKTA,
munamudeckue u crarudeckue: NPV, Pl, PP, IRR, Tok, ROl ( 6e3 ydyera croumocTu
coOCTBEHHOr0 W 3aemMHoro kanutana). [loka3aTe rpaduyecku CpOK OKYMaeMOCTU
npoekTa. [Toka3ates rpaduuecku nokazarenas IRR mpu coorBercTByromux k1 u k2.

1. Ouenka puHaAHCOBOI COCTOATEIHLHOCTH IPOEKTA

2.11TocTpouTh OTYET O ABMKEHUH JICHEKHBIX CPEACTB (MOJIETh paCU€THOTO CUETa) C

y4€TOM CTOMMOCTU COOCTBEHHOTO M 3a€MHOT0 KaluTaja 3a BECh CPOK MepHo/ia

pacueToB npoekTa. KpeauT Bo3BpaiaeTcsi paBHBIMH YacTsIMHU B T€UEHHE 5 JIET,

MPOLIEHTHI HAYHMCIISIOTCS HA OCTATOK TIATEXA.
2.200s13aTeNbHO TIOKa3aTh MPOMEKYTOUHBIE PacdeThl (MIOCTPOUTHh BCIIOMOTATEIbHbBIC

TaOJIMIBI) — pacueT KpeauTa, pacueT Hajlora Ha MPHUObUIb C YYETOM KpEauTa,

pacyeT TUBHICHIHBIX BBITIIAT.

I11. Ouenka puckoB npoekTa (AHAJIU3 YYBCTBUTEIbHOCTH)

OneHnTs puUCK mpoekTa. PaccumTtaTh aHaan3 4yBCTBUTEIBHOCTH MPOEKTAa K IIEHE
cObiTa M 3arpaTaM, (MJIM K ODKOHOMHUM Ha 3aTpaTaX, y KOTO HET BBIPYYKH),
UHBECTULIUSM, KOX(hUIIMEHTY IuCcKOHTHpoBaHusA, ¢ marom 10-20 %. Iloctpouth
rpaduku (o0s3aTenbHO). ChaenaTh BRIBOJ IO rpaduKam.

IV.Cnenat, o00mmii BBIBOJ O 11€J1€CO00OPA3HOCTH WJIM HeleJeco000pa3HOCTH

NPUHATHA JAHHOI'O IIPOCKTA.

Iloka3aresu / Bapuant Nel Ne2 Ne3 Ne4 Ne§
CTOMMOCTH OCHOBHBIX CPEJICTB, THIC.

pyo. 1800 | 2240 | 3060 | 1420 | 1030
JlocTtaBka, yCTaHOBKA, MOHTaX

OCHOBHBIX CPEJICTB, ThIC. PYO. 220 150 115 90 105
[TepBoHa"aTBbHBIN OOOPOTHBIN KaNTUTA,

TBIC. PYO. 20 15 20 15 20
EsxerogHasi BeIpyuka, ThIC.pyoO. 1550 | 1820 | 2100 | 1060 840
EsxeromHeie TeKymue 3aTpaThbl, BCETO,

TBIC.pYO. 1000 950 1100 450 430
B T.4. aMOPTH3aIus JUHEHHas, % OT

CTOMMOCTH OCHOBHBIX CPEJICTB 15 12 15 12 10
WcTtounnku hmHaHCHPOBAHUS:

KPEJUTHBIE PECYPCHI, THIC. pYO. HalTH | HAWTH | HAWTH 900 600
CTOMMOCTb KPEIUTHBIX PECYPCOB, %o 14 12 13 12 14
CPOK KpeJIUTa, JeT 4 5 4 5 6
CpencrtBa naBecTopa (COOCTBEHHBIN

KamnuTam), ThIC.pyO. 700 950 1200 | na¥itu | HaAWTH
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% OTUMCIICHUH Ha JUBUICH]IBI 20 20 20 25 20

Hanor na npuObuib, % 20 20 20 20 20
[Tokazatemu / Bapuant No6 Ne7 Ne8 Ne9 NelO
(CTOMMOCTE OCHOBHEIX CPEACTB, 2000,00 | 1000,00 | 1250,00 | 4500,00 |1100,00
THIC.pYO.
JlocTaBka, yCTaHOBKA, MOHTaXK 200 100 120 300 100
OCHOBHBIX CPEJICTB, THIC.pYO.
[TepBoHa4aIbHBII OOOPOTHBIM 150 110 130 250 120
KalmuTall, ThiC. PyoO.
E>xerogHast BeIpy4Ka, THIC.pyO. 1600,00 | 700,00 | 1200,00 | 3400,00 | 780,00
Exerospie TeKymIHe 3aTpaTE, 750,00 | 250,00 | 750,00 | 1620,00 | 330,00
BCET0, THIC.pYyO.
B T.4. aMOPTHU3ALIMs JTUHEIHAS, T.p. 110,00 | 105,00 120,00 210,00 | 120,00
VicTounuky (pMHAHCUPOBAHUS:
KPEJIUTHBIC PECYPCHI, THIC.pYO. HalTH 660 HaWTH HalWTU | HaAWTH
CTOUMOCTH KPETUTHBIX PECYpPCcoB, % 12 12 14 13 13
CPOK KpEJIUTa, JIET 4 5 5 4 4
Cpencta uaBecTopa (COOCTBEHHBIN 550 ? 410 1680 480
KamuTai), ThIC.pyO.
% OTUYMCIEHUN HA TUBHJICH b 30 25 25 25 25
Hasor na npubbuib, % 20 20 20 20 20
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